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20 That, topether with, and in wddiion to, the monthly payicents ot principal wnd mterest pavabic under the
terns of the note secured hereby, e will pav to the Morgagee, on the first day of cach month until the siad note
15 fully paid, the followaing sums:

o thes anstrue

crr An weoant saffnoaent to perovide the Belder bese of aatrh futds 1o pas the Ses? fefiyape s atalie e prer s

pant amd the note seoured hereby ure ansured, or oons nthly chorge an Niew of a re Iy sttt e protoae it they are

held by 1he Scecretary of Housimg and Urhan Develogoment, as followe:

(I and s Loy as serd note of even date and this indtument are mmsured o gte remnsuted gnder the provisiens of the
Nationi! Housing Act, an arcunt sufficrenl 1o acoutalate au the hands of the holder cne (1) noath prrer o s due
date the cnnual rotlpape Surance premaum, an enfer to proade such Bolder wath funds to pay <uch premaum to the
Svoretary of HLhoagsing and Urhan Developrent pursuant o the Nativnal Hogsing At ox arncended, andapphicable
Repulations thereunder; ot

1 Y oand oo Long as sand aote of cven sdate and thas anstruraent are hetd o the Secretary of Housimg and Urhan De-
veloprent, o monthiy charpe an breu of 3 soorfpape mmsurance pres 1umy which shall be 1n an amount cgeal to one-
taelfth (1 120 of cnc-halt 00 por contut of the averape cutatandinge balance due «n the note conputed without tekang
inta ae oo delinguenoies of propay nents,

51 A sut equal 1o the pround sents, of any, next due. plus the premsuns thist will noext become due and pavable on policies
Lf fire and other harsard nsprance « overing the mortpaged property, plus taxes and dssessments next dae on the mortgaged

property (@l an catirated by the Mortpapeed less all sans already patd therefor divided by the nunber of months toclapse

before —ne (14 conth paraer 1o the date swhen such pround rents, pres oo lanes, and as<cessrents will become delinquent,
et gt tr be held by Negipagee motiust to pay said gnound rents, premauns, taxes. and specal assessmentsgoand
Al paveeoats vaonteoned wnothe e poeceding sateectens of thix paragraph and all paynents 1o be rade uader the note
<ecured horely shall beoadded tepether and the aygrepate arount thereof shall Lo pard ta the Mogtpapor cach month an s
winpele payment to be apphied by the Mortpapee to the followrny items in the crder set forth

1Y presaun charpes under the contract of 1nsurance with 1he Secretary of Housing and Urban Developrient, o monthly

Charge Q1n [ty of sortpape insurance prémium), as the case may bey

I raaes, speclai assessnents, fire and aber hasard nsurance premanmsg
JHES nteres? on the note secured Beseby) and ;_) LA

VY amottizaticn -f the principal of saud note. B M

Any deficrency in the amount of any suvh apgregate sonthly pavzen?, «hall unless made pooed by the Martpagor prior to

the due Jdate of the next such z-a
o

lale {_h-lrr(-" et U enceed

mentl, copetitute an cvent of defaulbt under this meongage. The Maortpaiee may collect a
Cents &) for cach dotlar (81 of savh piynaent more than Gifteen 1153 oy & in anrcars to
cover the ertta expense nvelved in handbng delinguent pavmoents. )

3. 11 tne total of payments made by the [Aortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess. if the
loan is curtent. at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Morwgagor. or
refunded to the Mortgagor. 1f, however, the monthly payments made by the *fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shail become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes. asscssments. or insnrance premiums shall be due. If at any time the Morigagor shatl tender to the Morigagee, in
accordance with the providons of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Mortgagee shail. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof.  If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise aoquired after defauit, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls, water tates. and other governmental or wmunicipal charges. fines,
or impositions, for which provision has not been made heremnbelore, and in default thereof the Mortgagice may pay
the same. and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mozigagor fails
10 make anv pavments provided for in this section o1 any other povments {or taxes. #SSCSSMENS. Of the like, the
Viortgapee sav pav the same. and all sems so puid shall bear interest ol the rate set forth inthe note secured hercby
from the dote of such advance and shall be secured by this mortgaye.

5. That he will keep the premises in as good oider and condition us they are now and will not commit or per-
mit any waste thereof. ressonsble weat and tear excepted.

6. That ke will keep the improvements now existing of hercafter erected on the mortguged property insured as
mav be tequited fiom time to time by the Mortgagee against lose by fire and other hazards, casualties and contin-
geactes 1 such amounts and for such penivds as may be required by the Mortgagee and will pay promptly. when
due. SNy premitins O such IMSULLRCe provisien for pavment of which has not been made hercinbefore. All insur-
ance shall be carted in compunies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgapee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gapce.  In event of loss Mortgagos will grve mmediate notice by mail 10 the Mortgagee. who mayv make proof of
loss if not made piomptiv by Mortgagor. ond each insurance conpany conceined is hereby authorized wnd directed
to make pavment for such loss directly to the Mortgagee instead of to the Morlgagot and Mortgagcee jointly. and the
insutance proceeds. or any pant thereof. may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby sccured o1 to the restoration or repais of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebledness secured
herebv. all right, title and interest of the Mortpagor in und to any insurance policies then in force shall pass to
the purchaser o1 granlee.

7. That ke heteby assigns all the rents, issues. and profits of the mortgaged premises from @nd after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgapee shall
have the tight to have u receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses atteading such proceedings and the execution of his trust as receiver. shall apply the residuc of the
tents, issuwes. und profits. towasrd the pavment of the debt sccured hereby.

8. That if the premises, ot any patt thereof. be condemned under unv power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full asnount of
indebtedness upon this morlgage. and the note sccured hereby temaining unpaid, are heieby assigned by the Mortgagor
to the Mortgagee wnd shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.

{CONTIRUIT Ch Kivr 5o

Ly

.

e e PR S L L " L pdia ¢ CTRELE G e ST e R St A R I 42 A S AP S A e e

4

vt

Pl )
o

e

e T

§



