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i TOGETHER with all and singalar the sights, mewbers, hereditinents, and appntenaioes ta the sane belonting or inany wa
: incident or appettaining, including a1l built-in stoves and retrigeators, heating. air conchitiotnne, plumbing amd electieal fivtares \uil .
i to wall carpeting, fences and gates, amd any other equipment or fisteres now o heteadter attachicd commed tesd or fitted s any manner,
’ it being the intention of the patics hereto that all such fixtures ansd equipment, other than househadd farmtiee, be consideted & part of
. the realty.
! r TO HAVE AND TO HOLD all and singular the said premises unto the Mottgiee, its succesors and assigns forever. -I

The Mortgapor represents and warrants that said Mostgagtor is seized of the above describad pretises in fee simple absolute; that
the abuve described promises are free and cear of all liens or other envnmbrances: that the Mottgagor is bawfully coponerad to con-
vey or encutnber the same; and that the Mortpagor will forever defend the wrid premises unto the Mortzager, its sncceswrs atd assigns,
from and against the Mortgagor and every person whomsoever lawfully daimine or to cLiim the same or any patt thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Motigagor witl promptly pay the principal and interest on the indebtedness evidencod by said promissory note at the
tines and in the manner thegein provided.

2. Fhat this mortpape wiil sccure the Mortgagee for any additional sums which may be advanced berealter, at the option of the
Mostgagee, for the payment of taves, or public assexsmcnts, hazard insurwe preminis, repaits or other such purposes pursnant to the
provisions of this mordgage, aml atso for any lvans or advances that may bereafter be snade by the Mortgages to the Mortgagor under
the authotity of Sce. 43-55. 1962 Code of laws of South Curolina, as amended, or silar statates; and Al sums so advanced shall bear
interest at the same 1ate or rates as that provided in said note unless otherwise agreed upon by the parties il dhiall be payable at the
detand of the Mortgagee, unless othenwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgagaed premises, whether now existing or hereafter to be creeted, dusured
against loss by fire, windstonn and other hazards in a sum not Jess than the balance due hereunder at any time and me i company or 1
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of inswance o the Moertgagee and :
axrevs that all such policies shall be held by the Mortgasee should it so requite and shall indude loss pasable clavses in taor of the
\ortgagee, and in the event of loss, Mortgagor will give inmediate notice theeeof to the Mortgagee by registered unals e shontd the
Mortgayor at any time fail to keep said premses jusured or fail to pay the premiums for such itsuranee, then the Moertgager iy cause
stich improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with auteiest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortpaged premises in wood repair, and should Montgagor £iil to do
. the Moslgragee may, at #s option, enter upon said premises aud make whatever repairs are necessary ad charsze the evpenses tor such
1epairs to the mortgage debt and collect the same under this mortgage. with interest as Licicinabove provided,

5. That the Mortuagee may at any time requite the issuance and maintenance of insurance apon the life of any person oldigated
undes the indebtednes secured hereby in a sum sofficient to pay the mottzage «ebt, with the Moitzagee as bencficiagy, and if the
Sub-uuums are not otherwase paid, the Mortgagee may pay said premiums amd any amount so paid shall bevume a part of the montgage
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6. That Mortgayo: axrees to pay a1l taves and other public assvssments levied againgt the moitgared premises on or before the ’v-‘m

Jue dutes thereof and 10 exhibit the teceipts therefor at the offices of the Morteagee immediatehy upon payment, and should the Mort-

wawor ful to pay such taaes and assessments when the same shall fall due, the Mottagee may. aUits option. pay the sane awd dharge

the amounts so paid to the mortgace debt and collect the sane under this mortgage, with interest as above provided.

7. That if this motgage secures a “womstiuction Joan”, the Mortgavor agrees that the privscipal amount of the indebteduess hereby
secnred il be disburses] 1o the Mortgagos in periodic payments, as construction progreses, it acvordance with the tenns and condi-
liu{m of a Corstruction Loan Agicement which is separately exveuted bt is nade a part of this moitgape and inconporated herein by
reference.

& That the Mostzagor will not further encundber the prenises above desrit=<d withoit the prior consent of the Mortgagee, and
Jhould the Mortaner s0 cpousnher such pranises. the Mortigagee may. at its option. doclare the indebtedness hereby secured to
immediately duc ara] pavable ard may institate any proceedings necosany to callect «aid indebtedness.

9 Ihat shoold the Mortzagor abienate the motcaced premises by Contract of Nale. Bondd for Title, or Dead of Conveyanee, and
the within notase imdebteducss is ot paid in full, the Mortgagor ar his Pordaser shall be zequired to file with the Association an
application for wn assmnption of the mortage imcbtoduess, pay the reasonable cost as requited by the Association for processing the
assnption furnish the Association with 2 copy of the Contract of Suale, Buaad for Title. or Dieed of Comeyance, amd have the interest
rate on the Joan balanoe evisting at the time of trander modificd by mcreasmg the interet rate on the said Toan balance to the maxi-
mum rate per annum pranitted 1o be charzad at that time by applicable: South Carolina Law, or 2 lesser incrcase in interest rate as may
be determined by the Assoviation. The Asso.iation will notify the Motz o his purchaser of the new interest rate and monthly pay-
merts, and will manl him 2 rew passbook. Soudd the Mortgacor, or bis Pordhewr, fail to comply with the provisions of the within
paragraph, the Matgazee at its option, may devlire the indebtedness hereln sequrad to be immediatedy dee and pavable and may
institute any proceedings pecessany 16 eollect said inddditoduess.

160, That should the Morteavor fail 1o ke paments of principal and interest as due on the promisoeny nole and the samne shall be
unpaid for a period of thirty 1501 dase o of there should he any faihue to comphy with ard abide by any by-laws or the chaster of
the Mortgagee, or any stipulations st out in this snorteage the Morteawes o its oplion may weite ta the Mortuagor at his last known
address giving him thirty 503 davs in which to secify e said defanlt sl shonhd the Motwagor Lol to sectify said delantt within the
said thirty davs. the Morteatee, may at its eption. increase the interest 1ate on the hoan balata o for the remaining term of the loan or
for 2 Jsser term 1o the manim sate per antann peimitted 1o be chuanaed ot ot tme by applic Able South Carolina law, or a lesser
increase rate as may be determined by the Asuxciation The monthly payients wall be st accordinely. ¥

11, That <hould the Mortpazes 2] to nude pavasonts of prinapal amd interest cdie on the promisony note atl should any monthly
installimert become past due for a perioed in o of 15 days, the Mosteaes iy colleat “late Chare” not to oweeed an amount
eqnal to five (577 ) per wentam of any such past due installinent in order o coner the atra exponse i ident to the handling of such
delinguent payments. 3

12. That the Mortgagor hereby assigns to the Morteagee, jts sucoesors and assigos ddl the rends, dwnes aned profits accruing feom
the wostyaved premises retaimang the tidt to collect the came so Tong s the hebt haeny swanred is not in arrears of pavment. but
should any part of the principal iedebtalnes o inferest, taves, or fire moenrance premimms, e past e and uapaid. the Maortgagee
mav without notice or further proceadings take over the notaased preanses i they hall e qwenpied by a tenant or tebanls and :
collect wid rents and profite and apph the wme to the isdebtedness hereby wonned, withont Babelity to account for anything more ;
than the rents and profits actually colfectnd, tess the cost of collection ard an terarnd i anthorired  upon reguest by Morteagee. to ;
make all rental pavments direct to the Mortazee, withont liability to the Moraanzor vitil netificd to the contrary by the Mateagee: 4 ;
and should said premises at the time of sach defandt be occupied by the Motzazar, the Mortzazoe v apply 10 the Jidee of the
County Court or o any Judee of the Court of Commaon Pleas who shall be sevident or previding in the connty aforesaid for the appoint-
ment of a receiver with anthotity 1o lake posession of said premises amd collect sudh peate anl profite, applying <aid rents, after payv-
in;:I the !onsl of vollection, to the morteage debt withont Hability £ acconnt for onthing aore than the 1eats and profits actually
collected,
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13. That the Mortwagee at its option, may revquire the Morteagor ta pav to e Montwavee, on the first day of each month until the :
note seensed hereby i Gy paid, the follawing sums in addition to the payments of principal and interest provided in id note: a sum
equal to the premims that will neat bevame due and payable on policies of metzate aieranty inairanee 1 if apphicable t, fire and other .
harard insnurance covering the morteaged property. plus taves and assessroents net die on the mortgazed premises ] as estimated by :
the Mortzagee ) Jess all sume alscady paid therefor divided by the nnmber of wonths to Aipse Before one smonth prior to the date when
such preminms taves and aveaments will be dee and pavable, sadch aons to he Leld by Mataazee to pay saifdl preminms, taves and
special avewanents Should these payvments exceed the amount of pavients actidly neede by the Morteaasee foor Laves, assessents, or
snaurance preminms, e excess may be credited By the Mortcagee on sobuequent pasanents to b nineedee B the Mertwavor: i, however,
<aid sumy shall he inafficient 1o make <aid pasments when the came sSholb becone due and payalile, the Mortgavor shall pay to the
L Moeanee any amontds o cosary o mmake up the deficieney, The Mortaavos frrther aurees that at the eod of ten vears friom the date J
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hereof, Mottagee o, at its option apply for rencwal of mortuae woaranty or wirnibar inarance Gf applioalled (overing the balance
then remaining dre on the metssge G and the Morleagor mav. at its option. pav the il premium reguired for the remaining
vears of the tere, or the Mortmaeee may pay such preminm and add the Gme to the mortvace debtin which event the Morteazor shall o)
repay to Mortgavee such prenium pavment, with interest. at the rate e ified i i promissany mote, i egquat monthly indallments
over the semaining paviment peood. ((:l"
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