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TOGETHER with zll sud singular the rights, members, hereditaments, and apporterances to the sane belunging o inany way
incident o appurtaining, ivcluding all built-in stoves and refrigerators, heating. air conditionmy, plambing and ectiical ivtures, wall
to wall carpeting, fewees and gates, and any othes cquipment or fistures now or herealter attached, connedted or fitted i any manner,
it Leing the intention of the parties hereto that all such fivtuzes and equipment, other thun houschold fermture. be camsidered a pant of
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the realty.
r TO HAVE AND TO HOLID all and singular the said premises unto the Mortagee, its suceessors an assigns forever. ]

The Mottgagor represents and warsants that said Maortgagor is scizedd of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other cocmubrances: that the Mortgapor is Lwfully capowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morlgadee, its sucoessors and assigus,
from and apainst the Mortgager and every petson whomsoever Lawfully cLaiming or to Gaim the same or auy part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Moitgagor will promptly pay the principal and interest on e mdebteduess -y idenead by said promissory note at the

|

tines and in the manner therein provided. i
2. That this morntgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the oplion of the o

Mostpagee, ot the payinent of taxes, or public assessments, hazard insurance premiums, repaits of other such purposes puisuat to the T

provisions of this mortgage, and also for any loans or advances that may herealter be made by the Martgagee to the Morteador under gt

the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simbar statutes; and all sums so advanced shall bear {

inferest at the same rate or rales as that provided in said note wnless vtherwise agrecd upon by the pasties and shall b payable at the B} —r

desnand of the Mortgagee, undess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or hicreaftes to I erectad, insured
spainist Yoss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine ad o a company or
companics acceptable to the Mortgagee, aid Montgagor docs bereby assign the policy or policics of inswrance o the Mortgagee ansd
aprees that all such poticies shall be held by the Mottgagee should it so require and shali include loss payable dauses in favor of the
Mortwapee; «nd in the event of Joss, Mortgagor will give immadiate notice thereof to the Mortgazer by registered mail. and should the
Motteagor at any time fail to keep said premses insured or fail to pay the preimns for such imurance, then the Mortgages may cause
such improvancits to be insumdl in the name of the Mortgagor and reimburse itself for the cost of such iwsurante, with interest as
hervinabove provided.
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1. That the Mortgagor will keep all improvements upon the morteaped premises in good repair, and should Momteagor fail to do
so. the Mortgapee nsay at its option, enter upon sail premises and make whatever repairs ate necessazy and diasge the expenses for such
repairs to the mortgage debt and collect the same nialer this mortgage. with interest as hercinabove provided.

5. That the Morteagee may at any time require the isuance amd mudntenance of insurance upon the hfe of any persen ohdigated
urnder the indebtedness secuted bereby in a sum sulficient to pay the mortgage debt. with the Moitgapee a5 boencficiay, and il the K
premiums are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgayge 1

debt.

6. That Mortgapes agrees to pay all tanes and other public assessments levied against the wortgaged premises on or before the
due Jates thereof and to exlihit the receipts therefor at the offices of the Montgagee inuncdiately upon paymerd, amd should the Mot
waror Tail 10 pay sudhi taves and assesanents when the saue shall £l due, the Mortgagee nay, ol its opliow. pay the same and charge
the amounts so paid to the mosntgage debt and collt the same under this motuave. with inderest as above provided.

2 “That if this mortgage secutes 2 “oustition loan”, the Mortyator agrees that the principal amount of the indebtedness herehy
sevtiread ahall bee dishairsed to the NMottgagor in periodic payinents, as consdinction progesses, in awurdance with the terms and condi-
tions of a Construction Loan Agtevment which is separately executed bt s made a part of this mortgage and incorporated herein by
reference.

8§ That the Mosteazor will pot further encnnber the prensises shove descrilaed, withount the prior consent of the Mostgagee, and
should the Morticagor so encinnbeer such prenises. the Moemtvagioe nray. at sts oplion, Jedare the mdebtidness hereby secured o
immedintey due amad pavable and may betitute any provedings necessany to volleet said indebtedness.

9. That should the Moteawor alicnate the mortgaged premises by Cantract of Nale, Bomd for Title, o1 Deed of Conveyance. and

the within mortgaite indchtedinss is not paid in foll, the Motgagor or his Puichaser shall be required to file with the Assooation an
application for au assumptum of the mmorizaee indeltealiaess, pay the reasonable cost as requized by the Association for processing the
asumption furnish the Assotiation with a copy of the Contract of Sle. Bomid far Title, or Deed of Comvevance, amd have the interest
yate on the loan halance evisting 2t the time of trasfer modificd by increasing the inteiest rate on the said loan balance to the maxi-
e rate per annum peomitted ta be charred at tha time by apphicadbde South Caroling baw, or a lesser increase in interest rate as may
be Jetermined by the Association. The Asso iation will noldy the Matoavor or his purchaser of the new interest rate aml monthly pay-
mcnts, aad will wail bim a rew passhook. Shonld the Motgagor, or his Parchaer, farl ta comply with the provisions of the within
paraseaph. the Morteager. at its optivn, mav dedare the indebtedieas herebn secured to be amnediatedy due amd pavable and may
institute any prococdings messany 1o colect said indebtodness.

10. That should the Mortzagor fail to make pavments of principal anl interest as due on the piomissory note and the same shall Lo
unpaid for a period of thirty (30Y dave or if here should be auy failure to comnphy with cael abide by any by-Jaws or the charter of
the Mortacee, o any stipnlations w2 ont in this mortcage. the Morttazer atals aplion iy wiite to the Motaavor at his lat kuown
address givioe him thirty 303 days in which to redify the said default nd Bionld the Mosteavor fail to rectify said default within the
saie] thinty davs, the Morteavee, may. at ite oplion, intiesse the interest rate on thee foan badance for the remaining term of the loan or
for 2 Jesser tesin to the manitnum tate per annam peamittal o be chanmed ot that tine by applicable Sonth Carolina Jaw, or a lesser
increase rate as may be detenmined by the Assemiation. The monthly payments will be adjusted accordimely.

11, That showdd the Morteavor fail to aede pavments of principal and intoet s due on the ooy nate and <hould any meonthly
installinent become past due for a petiod in exonss of 15 dayve, the Mostzesee wny colleet o ddte charze” ot to eveced an amount
equal 1o five (39 ) per centum of any such past Jdu sustallnzett in oader to cover e edrg eapezse incident to the handling of such
delingquent payvments.

12. That the Montzagor herely assduns to the Mouteagee, #s sucoessns and aseigis, all the et dssues. and profite aceruing from
the moiteased premisce retaining the ocdt to wollect the vine so Tt s the et herdn securad iy nob in arrears of payment. but
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should any part of the prindipal indebtalnes, o inteset, tavess or fire jinanance premne be past doe and anpaid. the Montgagee i
mav withont notice or furthicr proceedines take over the meteaged premives, if they shall be occupied by a tenant or tenants. and i
collect said rents and profits and apply the cune to the indebtednes hereby s nred, withenst Taility to account for anythiog more :
1 than the rents and profits actually colfected, Tese the cost of colltien and v tenant is anthorized ‘upon request by Mostgagee, to ;
2 make all rental pavments direct to the Matgagee. withent liability to the Mottoavor nutf potificd W the contrany by the Mortgagee: 1 ]
& and should saidd premises at the tine of wich defanlt be ocenpied by the Mortoaoor, the Mortzazee any apply to the Jndee of the
] County Court o1 to any Judee of the Coant of Cananion Pleas who shill L sevident or presiding in the comity aforesaid for the appoint-
i ment of a teceiver with authosity to take paseession of il premises and colleat such oot aned profits, applying said reats, after pay-
5 ine the cost of colfection, to the mortzage debt without lialality 1 oot for apthing more than the reats and profits actoally :
H collected. :
! 1]
i 13. That the Meoteagee. at its oplion, may require the Mortzagor to pay to the Moiteagee, on the fird day of cach month until the A
* note secured hereby is Fully paid, the following sums in addition to the paviments of principal and interest provided in <aid note: a sum i
. cqual 1o the premivnns that will neat becume duae and parable on policies of iteage gamanty snnacy Cif applicable Y, fire and other :
- hazard insurance covering the mortgaged property. phis tanes. and assesauents et dise oi the monteaed premises tall as estimated by

the Motagee ) bese all sums adready paid therefor dividead by the namber of months to clape before one wmeonth pries to the date when
auch preminms. taves, and assesaments will e adie and payabile, such ans to be T ld v Mortzegee to pay said preminms, taxes and
apecial asseaments. Shadd thewe pavinents excead the amanat of pavinents ctaally meede by the Matteaw'e for Laes, assesapents. of
inwrance premitnus, the ewes may he credited by the Martragee on atherprent pasments 1o b anade by the Meosteazor: if, however,
aai] surns shall be insufficient 1o make said paments when the same Jiadl beconre due and ponablel the Morteagor shall pay to the
L— \ortgayee 4y amonnts necewsary to ke up the deficienoy. The Mostzagor fipther aaee thut ot the el of ten vears from the date l

hereof. Mertgaree mae, al its aption. apphy for rennwal of smortaave coanady or dnlar insaaee tof apgplicable Y covering the halance
then reanainines due on the morteage debt and the Mateavor mav. at ite option. pay the uncle preminm reegnired for the temaining
vears of the term o the Mortzaece may pay such preminm and ald e wone to the morteare Qb in which cvent the Mortpavor shall
repav to Mortzagee such premium pavinent. with interest. at the rate spe ifi b i saidd pronvisson pote in egual reonthly installients
over the remaining pasvent pt-nod. | '
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