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O That, topcther with, and in addition too the monthly paarents of prmeipal and mterest pavabile under the
terms of the note secuted hereby, be will pav to the Martgages, on the fust day of each month until the siad note
ix fully paad, the following sums:
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(s A sum equal te the greund rents, of any. next due, plus the premioms that wall next becoeme due and pavable on policies
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of fite wnd ather hasard insurance covenap the mortpaped property, plus laxes and assessrents next due on the mongaged
propesty (all ax estimated by the Martyapeet loss all surs alrcady patd therefor divided by the number of nonths toclapse
brefoge wne (1) month prion 1o the date when s h greund rents, premaums, Wanes, and sssessoents will bed ome delmmguent, ; i

such cums 10 be held by Mortpageo 1a trust 1o pay said ground rents, preoaums, tines, and spectal assessmontsg and

fr 0 AN payrents mentensd in the two preceding subsections of this pruaraprapt and o1 pasrents 1o be mude under the note 4 ‘__..__....._.
vectred Bereby shall be odded together and the agpregate amount thoref «hall Lo pand by the Martpugor cach month mnoa '
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AV amorttratyen of the principad of sand note,

Any defiorency n the ateant of any such apyrepalte santhlv paynent, shalt unless made good by the Mortyapor prior to

the due date of the aext <uch pavment, constitute an event of defauh under thas mortpace.  The Morpagee moav collect a

Hrate chatpe® aat to excecd tan cents (208 for cach dallar (513 of cach paymen?t noore than fsficen (13) day s 0 arrears to

cover the oxtra expense invoived in handhing doelinguent payments, )

3. . tne total of payinents made by the NMortgagor under (b) of paragraph 2 preceeding shall excecd the amount of pay-
ments actually made by the Mortgagee for 1axes or assesanents of insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Morigager. shall be credited on sutsaquent payments to be made by the Mortgagor, or !
refunded to the Mortgagor. 1f. however. the monthly payments made by the !.tortgagor under (b) of paragraph 2 preceding shall ’
not be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the : M
Liortgagor shall pay to the Mortgagee eny amount necessary (o make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If av any time the Mortgagor shall tender to the Morigagee, in
accordance with the provisions of the note secured hereby, full payment of the entite indebtedness represented thereby, the
I4ortgagee shall. in computing the amount of such indebtedness. credit 1o the account of the blortgagor all payments made
under the provisions of (3) of paragraph 2 hereof which the IMortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hercof. If there shall be a default under any of the previsions of this mortgage resulting in a public sale of the premises
covered hereby. or if the preperty is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is ctherwase acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ag2inst the amount of principal then remaining unpaid under th’
note secured hereby. 2nd shall properly adjust any payments which shall have been made under () of paragraph 2.

3. That he will payv all taxes, assesements, waler 1ides, =nd other goveinmental or municipal charges. fines,
or impositions, for which provision has nid Lepn made herembetore, and in defrult thercof the Mostgagee may pay
the same: and that hie will promptly debiver the official receams therefui to the Mortgagee. I the Mortgagor fails
to make any pavments provided for in this section o1 any other pavments {or taxes, sssessments, of the tlike. the
Mortgagee mayv pay the same. ind all sums <o puid shall brar interest at the rate set forthin the note secured hereby
from the dute of such sdvance und shall be secured by this morlpafe.

5. That he will keep the premises in as good order and condilion as they sre now and will not commit or per-
1} : mit any waste thereof. reusonsble wear and tcar oxcepted.

: : 6. That he will keep the improvements now cxisting or hereafter erected on the mortgaged property insured as
mav be required from time to time by the Mongugee aguinst loss by fire and other hazards. casualties and contin-
geacies in such smounts ond for such peniods o5 muy be requized by the Morigagee and will pay promptlyv. when
; due, wny premiuss on such msurence trovision for pavment of which has nol been made hereinbefore. All insur-
3 ance shall be carned in companies approved by the Mortgagee and the policies and enewals thercof shall be held
by the Mortgagee «nd have attached theretn loss pimvable clauses in fuvor of und in foim acceptable to the Mort-
gagee.  In cvent of loss Mortpegor will jve smmediaie notice by mail to the Mortgagee. who mav make proof of |
loss if not mude promptiv by Mortgagor. and each iasurence company concoined is hereby authorized wad directed :
to make pavinent for such loss duectly to the Mottpagee instead of to the Mortgager and Motgagee jointly, and the
insurance proceeds, or anyv part thereof. may be applied by the Mongagee at 1ts option cither to the reduction of
the indebtedness hereby secured or to the estorstion of repan of the property damaged. In event of foreclosure of
this mortgage ot other transter of title 1o the Mortgaged properiy in extinguishment of the indebtedness secuted 4
hereby. all right, title and intesest of the Mortggor and to anyv nsutance policies thea in force shall pass to '
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the purchaser or grantee.

7. Thut he heieby ass<igns all the rents. 1ssues, and profits +f the mongaped premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this iastrument, then the Montgagee shall
have the right to have a teceiver appointed of the sents. issuces, wnd profits, who. after deducting ull charges and
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: expenses attending such proceedings wnd the execution of his trust as receiver. shall apply the residue of the
i rents. issues. and profits, toward the payment of the debt secured heieby

i 8. That if the premises, or any part thereof, be condemned under any power of eminent doinain, or acquired for
} a public use, the dunages. proceeds, and the consideration for such scquisition, to the extent of the full amount of

3 indebtedness upon this mortgage, und the note secured heieby remning unpaid, are hereby assigned by the Mortgagor
to the Morgagee and shall be paid forthwith to the Mortgagee to be applied by it on wccount of the indebledness se-
cuted hereby, whether due or not.




