T T T g L T I T T B e g ™"

- Sy I g e e e PR R T
,E . T :..}mwm e T TS A A e R A e o

?‘ 0001389 w520

j

T

TOGETUBER with all and singular the rights, members. heceditaments amd apputenances to the same belonging or in any way
= incident or appertaining, including all buift-in stoves and refeigerators, heating. g conditionime, plembing and ddectrical tivturnes, w.gh
¥ to wall carpeting, fences and gates. and any other cquipment or fistures now or herealter atachad. connected or fitted in any munner,
it being the intention of the patics hereto that all sach fixtures and equipiment, vther than houschold furniture, be cvnsidered a part of

i l the realty. l
i
: TO HAVE AND TO HOLD 3l and singular the said premises unto the Momtgagee, its suceessors atnd assigns lorever.
f The Mortgagor represents and wareants that said Morteagor is seized of the above described premises in fee simple absolute; that }
i the above described premises are free and dear of all liens or other encembrances; that the Motgagor is lawlully empowered to con- m
: vey or encumber the same; and that the Mortyagor will forever defand the wid premises unto the Mortgager, its Successors duni assigns, ;

from and against the Morigagor and every person whomsoever lawfally claiming or to claim the same of any part thereol, |

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ‘ ‘m'\
times and in the mauner thesein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the { { -
Mortgagee, for the payment of taves, or public assessments, hazard insurance premioms, repairs or other such purposes purnsitad 1o the -
piovisions of this mostgage, and also for any loans or advances that may herealter be made by the Muortgagee to the Mortgagor under J
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statites: and all sums o advanced shall bear
wterest at the same rate or rates as that provided in said note unless otherwise agroad upon by the parties and shall be payable at the
Jdemand of the Moertgapgee, unless otherwise provided in writing.

3. That Morntgagor will keep the improvements on the mongaged pranises, whether now existing or hereafter to be ercoted, insured
axsinst loss by fire. windstormn and othier hazards in a sum not less than the balance duc hereunder at any tine and in a4 company or
companies acceptalle to the Mortgagee, and Mortgagor does hercby assign the policy or poliies of iusurance to the Morteagee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall include Joss payable dauses in favor of the
Moitgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mottgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiws for such insurance, then the Mortgagee may cause
such improveanents to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Montgagor witl keep all improvements upon the mortstaged premises in good repair, and should Moiteayor fail to do
s the Mostggager may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the moitgage debt and collect the same under this mortytage. with interest as hercinabove provided.
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5. That the Mortuagee may at any time require the issnance and maintenance of insurance upon the life of any peison obligated
under the indebtedness secured hereby in a sum sufficient to pay the moittage debt. with the Mortgagee as bencliciary, and if the
pretaiums are not otherwise paid, the Mostgagee may pay said premiuns and any amount so paid shall become 2 pait of the mortgage

debt. }m

6. That Martgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
ragor fail to pay such taves and assessments when the same shall [all duc, the Mortgagee may, at its option. pay the sane and cliarge
the amounts so paid to the mortzage debit and collect the same under this mortgage. with interest as above provided.

g et l.‘o\hmmw A £ B v S bl e el

7. That if this mortgage sccures a “wonstruction loan”, the Mortwaer agrees that the principal amonnt of the indebtedness hereby
sexnred shall be dishirsed to the Mongagor in peridic payments, as cantraclion progresses, in accordance with the tenns an condi-
troms of a Comstruction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
3 reference.

T

S. That the Mortstagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
dionl) the Maongagor w0 cncumber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to
imnediately due amd payable ard may institute any proceedings necessary to wolledt said indebtedness.

9. That sheuld the Mortgagor alicnate the mortgaged preinises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within: mosteage indebtedaness is not paid in full, the Montgagor or his Purchaser shall be required to file with the Association an
applivation for an assumplion of the moteage indebteduess, pay the reasomable cod as required by the Assoviation for processing the
asumplion. furnish the Association with a copy of the Contract of Sale, Boumd for Title. or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the tince of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
wurn rate per annum permitted to e charged at that time by applicatle Sonth Carolina law, or a lesser increase in interest vate as may
be determined by the Association. The Association will potify the Morteavor or his purchaser of the new iuterest rate and monthly pay-
ments, and will mail it a mew passhook. Should the Mortgagor, o his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. a1 its oplion. may dedare the indebledness heseby securad te be immediately due and pavable and may
insitute any proceedings neoessany to collect said indebtedness.
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10. That shoul the Mortgagor fail to make paments of principal and interest as dne on the promissory note and the sane shall be
unpaid for a period of thinty (30) davs, or if there should be any failnre to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations sct out in this moitgage, the Motteazee, ot its option. may write to the Mortgagor at his last known
address giving him thirty  30) days in which to 1ectify the said defaft and shonld the Morteazor fail to rectify said default within the :
said thirty days, the Mostzagee, mar. at its oplion. increase the interest rate on the boan balanee for the remaining term of the loan or ‘
for a desser term to the mavimum rate por annsm permitted to be chargad at that time by applicalile South Carolina law. or a lesser X
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

11 That shoukd the Martgagos fait 10 make gavments of principal and interest as due on the promissory note and shonld any monthly
installment become past due for a period in excess of 13 days, the Mortuasee nay collet a “late charge”™ not to erveeed an amount
equal to five (377} per centum of any such past due installment in order 1o covee the ovtra expense incident o the handling of such
delinquent paymcents. [

12. “That the Mortpagor bereln: assizns ta the Mortgagee, its successors and aswigns, all the sents. issues, al profits accruing from
the montgaped premises. retaining the right to collect the same <0 lonw v the debt hereby secured is not in arrearss of payment. but
should any part of the principal indeltedies, or interest, tanes, or fire imsorance preminms, be past due and unpaid. the Mortgagee ;
! may without oolice o further proceedines take over the mortgaged premises, if they <hall he ocenpicd by a tenant or tenants. amd
collect said rents and profits amd apply the same to the indebtediness heredy securad, without Tiability 1o account for anything more :
than the rents and profits actually coliected, less the cost of collection. amd any tenant is anthorized. upon request by Mortgagee. to - :
make all rental paysnents direct to the Mortgagee, withont Eability to the Mortiaor, nintil vtificd to the contrary by the Morlgace:
and should said premises at the time of such defanlt be occupicd by the Monteazor. the Mateagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the anmty aforesaid for the appoint-
ment of a receiver with autharity to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in;!} Iln::(‘go,\l of collection, to the mortgage debt withont Hability 1 account for amthing aore than the rents and profits actually
coflectod,
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13. That the Mortgagee. al its option. may require the Mortgagor to pay to the Mortea: e on the first day of cach month until the
note secared hereby s follv paid, the following sums in addition to the pavments of principal and interest provided in said note: a sim i
equal to the premiums that will neat becoine due and pavable on polivies of mortyage goaranty inainance G applicable), fire and other i
i hazard inwitance covering the mortgaged property. plus taves. and assessmerts it due on the montaed premises Gall as estimaterd by :
; the Mosteagee Y ke<s all smne alicady paid theeelor. divided Iy the number of nrths to elapee hefore one month prior to the date when
such premivns taves and asessments will be dee and pavable, such sums 1o he Licld by Morteagee to pay said premins, taves and

. pecial acseansente, Should these payments excend the ainomt of pavmients actually made by the Mortvages for taves, assessments. or
; inwirance preminms, the cveess iy be ciedited by the Morteagee on subseauent payvments to be made by the Mortgagor: if, however, =g
i <aid sums shall be inafficicnt to make said pavinents when the same shall become due and pavable, the Motragor shall pay to the NJ
- Mortagee any ameonnts necessan to make up the deficieney. The Martwazar further agrees that at the ond of ten vears from the date . E
! hereof, Marteazes mav, at its option. apply for renewal of motgage gnaranty or similic insarance G applicable covering the halance E ]
} then remaining Jue on the morteage debt and the Morteavor inav. at its aption, pay the sinele preminn aegnited for the remaining #1
i vears of the terne o the Mortvagee mav pay such premivm amd add the <ame to the morteaee debt o which event the Morteavor shall 0 it
i repav to Mofoacee wich preminm pavment. with interest. at the rate sprecafied in sid pronricary ote, inoequal monthly insallments o, H
d | over the reinaining payment penod, (‘0!%
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