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TOGETHER with all and singular the rights, meanbiers. bereditaments, and appurtenaces to the sane Doelonsang or in any way
incident or appettaining, including all built-in stoves ard refrigerators, heating, air conditionmg, phunbangt and eledtig Al fintures. wall
to wall carpeting, [eoves sand gates, and any other cquipment or fistires now o1 hereafter aibachicd connected or fited o sy manner,
it being the intention of the parties hereto that all such fintures and couipment, other than Benschald fantuee, be cotsadered o patt of

the realty.
TO HAVE AND TO HOLI all and singular the said premises unte the Mortgagee, its suciaessors ard assigns forever,

The Mortgagor represents and warrants that said Mortuager is setzed of the e desorbed premises in fee simple absolute; that
the above described premises are free and clear of all licns or other ctcnmbrances: that the Mortgagor is Lawfully capowerad to con-
vey or encunther the same; and that the Mostgagor will forever defend the said preises outo the Mortzager, ils sucoeswors and assivns,
from and against the Mortgagor and every person whomsoever lanfully clsining or to «Lam the same o any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indeltedness videnced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Moitgagee for any additional sums which nuy be advanced hereafter, at the option of the
Montgagee, for the payment of taxes, or public assessmeats, hazard nsurance premnuns, repaies or other such puapuses pursiiut o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Matgagor under
the autherity of Sce. 45-55, 1962 Code of laws of South Carolina, as amcnded, or similar statutes; and ] sums o advaikald shall bwear
interest a1 the same rate or rates as that provided in said note unless otheiwie agreed upen by the partics and shall be payable at the
demand of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now caisting o1 hereafter to be erocted, insured
apainst loss by fire, windstorm and other hazands in a suin not less than the balance doe hereusrder ot any tane amd B a company of
companies acceptable to the Mortgagee, and Mortgagor does herehy assigo the policy ur policies of isurance to the Motragee am
agrees that all such policies shall be held by the Mortgaxce should it so sequire arnl siall include loss parablde clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteager by registered el am! should the
Motgagor at any time fail to keep said premises insured or fuil to pay the praniums for such insurance, then the Mottzagee inay cause
such improvements to be insuzed in the name of the Mortgagor amd reimburse itsell for the cost of such imsurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzazor fail 10 do
a0, the Morteagee may. al its option, enter upon said premises and make whatever repairs ate necessany and (harsze the espeases for such
repairs to the mortyage debt and collect the same under this mortgage, with interest as hereinstbone providal.

5. That the Mortragee may at any time require the isstance and mainteanance of insurance upon the hic of any person obligated
under the indebleduess secured hereby in a sum sufficient to pay the moitgage debt, with the Mortgagee as beneficiary, and i the
grﬂmums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall hecome a pait of the moitgage
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6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the morlyaged premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortyvagee immediately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortagee may, at its option. pay the same and charge
the amounts so paid 1o the montpare debt and collect the same under thic mortiaue, with interest as above provided.

7. ‘That if this mortgage secures a “construction laan”, the Morteagor atrees that the principal amuant of the indebtalness hereby
secured shall be dishursed to the Mortgagor in o iodic payments, as comtruction projaesses, in acvordance with the terms and condi-
lu;ns of a Comtruction Loan Agreement which is separately exceutad but is saade a pant of this mortgage and iiworparated herein by
reference.

8. That the Martgagor will not further encumber the premises abore desenlwd, without the prior consent of the Motgagee, and
should the Mortuaces so envumber such premises. the Mottgagee may. at its option. dedlare the iudebtedness herehy secured to
immediately due and pavable and may institute any proceedings necessan to colleet said indebtedness.

9. That shoudd the Mostgagor alienate the mortzaged premises by Contract of Sale, Bomd for Title. o1 Peed of Comveyance, and
the within mortgaxe indebtedness s not paid in full. the Moitgagor or his Purchaser shall be reqquired to file with the Association an
application for an assumption of the morteage indebteducss, pay the teasoalle st as requitad Iy the Association for processing the
assminption. furnish the Association with 2 copy of the Contract of Sale, Bond fur Titke. or Devd of Comverance, and have the interest
rate on the loan halunce existing at the lime of transfer modificd by inceasing the interest rate on the said Yoan balance to the maxi-
i rate per aunum penmitted to be dharged at that time by applicable South Caroling Liw, or a hesser increase in interest ratle as may
be determined by the Assoviation. The Assoviation will notify the Mostgagor oz his pour haser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his farchaser, fail to comply with the provisians of the within
paragraph. the Mortgagee, at its option. may declare the indebtadness horeby sevizad to b pnmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal and interest as due o the promissorny nole and the samne shall be
unpaid for a period of thirly (30) days. or if there should be any failure to comply with arnd aliide by amy by-Jaws or the chaiter of
the Mortgaree, or any stipihations set out in this mortgage. the Momtaaser 4t 83 oplion nay wrile ta the Morteavor at his Last known
address griving him thirty (30) days in which to reqtify the said defanlt and sbonhd the Morteagor fail to rectify said default within the
said thirty davs. the Mortgagoee, may. al ils option, increase the fnterest 1ate an the Joun: balance for the remaining term of the loan or
for a lesser term to the mavimum rate per annumn penaitted to be charaed at that tinee Ty applicable South Carolina law, or 2 lesser
increase rate as may he determined by the Association. The monthly payarcats will be alinded accordingly.

EL. That shoudd the Mortgaszor fail to make pavments of principal ool miterest o Qige on the promissery note and should any monthly
installinent become past due for a period in cvaess of 15 days, the Mortgazes sy coilect a “late «hsrze” pot to ¢weead an amount
equal 1o five (5% ) per centum of any such past due installment in order to cover the eatra expense ing ilent to the hardling of such
delinquent pavmcnts.

12. That the Mortgagor hereby assivos to the Mortgagee, ils sncoesorn and ssiens, all the rents. dssnes. and profits accruing from
the mottiaged premises, retaining the right o collect the came 0 Tose s the debt herdday wenred is ot in arrcars of pament. but
should any part of the principal indebtedness, or interest, taves, or fire inserance preminms, be pad duze amd unpaid, the Mortzagee
may without notice or further proceedings ke aver the mortgaged pramiaes, if they alall Le oconpied by a tenant or tenants, and
collect said rents and profits and apply the same to the fidebtedues Leely wenrad, without liadality 1o account for amthing more
than the rents and profits actually collected, less the cost of collection. and anv tenant i authorizal, upon request by Mottgagee. to
make all rental payments direet to the Mortgagee. withont liahility to the Mateazor nuti] notficd to the contrary by the Moteagee;
and should said premises at the time of such defanit be occupivd by the Matimzor, the Matzase may apply o the Judee of the
County Court or to any Judge of the Conrt of Connnon Pleas wha shall he sevident or presiding in the connty alozesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collet snch remts and profite, applving said reats, after pay-
i"fl lllw Icml of collection, to the mortgage debt without lialility tr account for anythine nuee than the gends and profits a(-tuali}‘
collected.

13. That the Moitgagee. at its option, may requite the Mortagoer to pay to the Matgasee, on the first Jdav of cach mosth antil the
note secored hereby is fully paid, the following sums in addition to e paoments of principal and interest pran ided in waid pote: a sum
cqual to the preminms that will et become dae and payable on policies of mortese gnaranty o tif applicalde ), fire and other
hazard insurance covering the morsaged propenty. plus taves and assessments teat due on the morteaeed premises Call as estimated by
the Mortwagee) less all sums already: paid therefor, divided By the number of montls to clgre Bofare one month prior to the dade when
<tich preminms. taves and assessments will be due and payalde, such vams to Ins Beld T Mottagee to pay said preminms, taves and
special assessments. Shonld these pavments eveeed the amannt of pasieats actnally nide by the Montearas for taves, asessments, or
insurance preminime, the eaxcess may be credited by the Mortgagee on wibsvent paments to be made by the Maortwagon f. however,
<aid sns shall be insnfficient to make said pavinents when the same shall become e and pavadde. the Monteavor Qall pay 1o the
Morgagee any amonnts necesary 1o make up the deficiencv, The Monbeamor fuither agress that at the end of ten vears fran the date
hereof, Mortgagee may, at ite option. apply for rencwal of morteage sty or simila memasce of applic e donering the halance
then remaining due on the mortzage debt. and the Mopteavor mav. at ite option. pay the anehe preminea tequited for the semaining
vears of the tern, o the Mortzagee may pay such preminm and adad the came to the imteage e bt i which event the Marteazor shall
repay to Maorteagee such preminm payment. with interest. at the rote speofed in s ad pranoson note i copal monthly instdlments
over the remaining pas et perrod. ‘
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