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SIS IR 1 (

2o That, topether with, and in addition to, the monthly pavments of poncipal and interest o able under the
terms of the note secured heteby, he will pay 1o the Mortpaygee, on the first dav of cuch month until the sind note
s fully pead, the following sums:

ars A owesunt cuflrcient 1o provele the hodder hereofl wath funds 1 pav the nest 2ot yayre seouratn o serem. 1ttt inetru-
tent and the acte secured herehiv ate ansuered, ar o coonthiv charge o Teeu of a5 iap e shiurats « praerarst s 11 they are
hedd by the Scoretary of Housimg and Urbhon Development, as folloa s,
(D I and so lony as said note of even date and thrs aastrunent are nsured o ste temsared nder the provisions of the
Natienal Mousing Aot an amount soffrcrent fo accet ulate an the hands of the Bo0der cne 1% 1 ath P11 Lo 1S due
Jute the anndgal merlpape nsurance premaus . i order to provade such b ler warth famds 1 pay such preraun 1o the
Seoretary of Housaing amd Utban Development pursoant to the Natronal Hoeusing Actl e anended, andapplicable
Ruepulations thereunder; or
Wl I and so lunyg as saad node of even date and this wmstroment are held I the Secretary of Housiap and  Urhan De
velvpreat, o moenthiy charge an Liew of @ mortpape msurance preraun? which shall Ya an an amaunt Coual W one-
twellth (1120 of une-halfl (1)) per centum of the average utstanding balance due oo the note conputed wthout wskong
into acesunt delinquencies or prepavments;
th A sum oequal 1o the ground sents. of any, next due. plus the presaums that will neat become due and pavable fnopelicaes
f fire wnd other hazard insurance covenmny the morpayed property, 31us taxes and assessments next duge on the n Crtyaped
property {all as esticated by the Mertgagee) fess all suins already patd therefor divaded by the number of @ onths to elapse
Lefore cae (1 month prior to the date when such ground rents, premms, tases, and assessments watl become dehinguent,
such »uns to be held by Mortgagee in trust 1o pey sard ground rents, premiums, tases, and spec1al asseEsments] and
AN payraonts rentioned an the two preceding subscctions of this paragraph and all payverents to be rade under the nate
serured horeby shall be added together and the aygreypate amount thereof shall be paid by the Mortgapor cach month 1o a
simpde poynoent to be applicd by the Martpapee to the follewing 1tems in the srder set forth:
D premuur charges under the contrac? of ansurance with the Secretary of Housing and Usban Deselopnent, or m.athly
charpe in iew of mertyaee Insurance premiu), as the case may be;
A tares, special assessments, fine and other hazard insurance prempums,
{HIY interest on the note secured hereby; and
AV anarnzation of the pringpoal of said note.

Any deficienoy in the amount of any such apyprepate menthly payrent, shall, unless rade pood by the Mortgapor prior to f\ - g
» Jir

the due date of the neat su?p‘(yf’:bm. {”c-ns!zluw an crent of default under thas montgage. The Morpager ray collect a
flate tharge’” pot O exven woctnts 20 for cach dollar {81 of vach payment nore than Nfteen (1% day s 10 atrears to
cover the oxtra expense snvoived in handhing delinguent paysents,

3. 11 the total of payments made by the Motigagor under (b} of paragraph 2 preceeding shall excesd the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or mnsurance premiums. as the case may be. such excess, if the
loan iIs current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !!ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the s3me shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender 10 the Morngagee. in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made
under the provinons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Develcpment. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defauit under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby. or if ihe property is otherwise acquired after default. the Mortgazee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accurnulated under () of paragraph 2 preceding. as a credit against the amount of puncipal then remaining unpaid under the
note secured hereby. and shali properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will puv all taxes, assessments. watet sates, and other govemnmental or municipal charges, fines,
or impositions, for which provision has not been made herembetore, and in defauli thereof the Montgagee may pay
the same, and thit he will premptlv dehiver the official receipts therefor to the Mortgagee. H the Montgagor Lnls
10 make anv payments provided for in this section or any other payments for taxes. asscssments, o the like. the
Mortgupee may pay the some. and all sume o paid shall bear interest &t the rate set forthinthe note secured hereby
{rom the date of suck advance ond shall be secured by this mortgage.

3. That he will keep the premises in as good order and condition as they ate now and a1l not commit or pes-
mit any waste thereof, reasonable wear ond tear excepled.

6. That he will keep the improvements now existing o hercafter crecied on the montgaged propeity insured as
may be required from tine to time by the Mottpagee ageinst foss by fite and other hazords, casuealties and contin-
gencies 1n such ormounts and for such periods as mey be required by the Morngagee and will pay promptly. when
due., any premuums on such insurance provision for pavment of which has not been made hereinbefore All insur-
ance shall be corned in companies approved by the Mottgaypee and the policies and renewals thereof shall be held
by the Monpagee and have attached thereto loss pavable clauses in favor of and n form acceplable to the Mornt-
gapee.  In event of loss Mortgagor will pave 1mmediate notice by matl 16 the Mortpagee. who mayv make proof of
loss if not made promptlv by Mortpupor, ond each insurance compuny concerned is hereby authonzed and directed
to make pavment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds, or any part thercof. mayv be applicd by the Mortgagee ut its option either 1o the teduction of
the indebtedness hereby secured or to the restoration of tepatr of the piopernty damaged.  In event of foreclosure of
this montgage or other trunsfer of title to the Mostgaged property in extinpguishment of the indebiedness secured
hereby, all right. title und interest of the Mortgagor in and to uny insurance policies then in force shall pass to
the purchaser o1 grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and sfter any de-
fault hereunder. «nd should legal procecdings be instituted pursuant to this instrument. then the Montgagee shall
have the right to have o receiver appointed of the rents, issues, und profits, who. after deducting all charges and
expenses attending such proceedings und the execution of his trust as recewver. shall apply the tesidue of the
rents. issues. and profits. toward the pavment of the debt sccured hereby.

8. That if the premises, or any part thereof, be condeinned under uny power of cminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccuted hereby reaining unpaid, arce hereby assigaed by the Mortgugor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on uccount of the indebtedness se-
cured hereby, whether due or not.
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