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1 ender’s written agreement or apphicable Law  Borcower shall pay the anount of all morigage insurance premivms in the
manner provided under patagraph 2 hereof.

Any amounts dishursed by Fender purairant to this paragiaph 7. with anterest thereon, shall become additional
indebredness of Borrower secured by this Mortgage  Unles Borrowe and Tender agree 1o other terms of pavment. wich
amounts shall be pavahle upon notice from ender to Borrower requesting pavment thereof. and shadl bear interest from the
Jdate of disbursement at the rate payable from time to time on owtstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable law. 1n swhich event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender ta incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause (o be made reasonable entrics upon and inspections of the Property. provided
that Lender shadl give Borrower aotice prior to any such insgpection specifving reasonable cause therefor related to 1.ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. 1o the event of a partial taking of the Property. unless Borrower and Yender
othernise agree in writing, there shall be apphed to the sums «ecured by this Mortgage such propontion of the proceeds
as i« ¢qual to that proponion which the amount of the sums wettred by this Mortgage immediately prior to the date of
1zking bears 1o the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds
paid 1o Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Tender ta Borrower that the condemnor offers to make
an award or seitle a claim for damages. Borrower fails 10 respond to 1ender within 10 davs after the date such notice is
mailed. Lender is anthorized to collect and apply the proveeds, at 1ender's aption. cither to restoration or repair of the
Propeny or 1o the sums secured by this Mortgage.

Unless Tender and Borrower atherwise agree in writing. any sach spplication of proceeds to principal shall not extend
ar postpaone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstallments.

10. Borrower Not Released. Ftension of the time for payment of medification of amortization of the sums secured
by this Moerigage granted by Lender to any ciecessor in interest of Borrower shall net operate to release. in any manner.
the lishalily of the original Borrower and Borrower™s successors in interest. 1 ender shall not he reguired to commence
procecdings againy such successor or refuse to extend time for payment or othenwise modify amortization of the sums
secured by this Mongage by reason of any demand made ty the wriginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wairer. Amy forbearance by Tender in exercicing any right or remedy hereunder. or
atherwise aflorded by apphicable law. <hall not e a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the pavment of tnes or other liens or charges by Lender <hall not he a waiver of Lender's
right to accelerate the maturity of the indehtedness secured by this Mongage.

12. Remedies Cumulative. All remedics prosided in this Mortgage are distinet and cumuolative to any other right or
remedy under this Merigage or afforded by Taw o1 cquity. and mav be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several [iabiliy: Caplions. The covenants and agreements herein
contained shall hind, and the rights hereunder shali mure to. the respective sueessors and assigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hereof. Al covenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mongage are for convenicnce only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at cuch other address as Borrower may designate by notice to Lender as provided herein, and
(h) amy notice to Fender shall be given hy certtfied mar. return receipt requeded. to Fender's address stated herein or to
wuch other address as Lender may dedignate by antice to Borrower as provided hercin. Any notice provided for in this
Morngage shall be deemed te have been given 1o Borrewer or I ender when given in the manner designated herein.

15. Uniform Mortgage: Governing $.aw: Severabilits. This form of mortgage combines uniform covenants for nationa!
use and non-uniform corenants with limited vanations by joanadiction o constitute a uniform sccurity instrument covering
real property. Thic Mostgage <hall he governed by the Liw of the jurisdiction in which the Property is located. In the
cvent that any provision or clanse of thic Mortgage o1 the Note conflicts with applicable law. such conflict shali aot affect
other provisions of thiv Mortgage or the Nete which can he piven offect without the conflicting provision. and to this
end the provisions of the Mortgage and the Nete are declared 1o he severable.

16. Bomowers Copy. Borrower shall ke furnished u conformed copy of the Note and of thic Mortgage at the tme
of erecution or after recordation hereof.

17. Transfer of the Properts: Assumption. 1f all or any past of the Propeity or an interest therein is sold or transferred
by Borrewer withoot Lender™ pror writlen conwnt, evcluding 14y the creation of a lien or encumbrance subordinate to
this Mornigage. /b the cseation of a purchase money eourity anterest for household appliances. () a transfer by devisc.
descent of by opeiation of law upon the death of apeint tenant of tdh the grant of any leascheld interest of three yeass o less
Bt containing an option to purchase. Lender mun at 1 ender’s option, declare alk the sums sccured by this Mortgage 1o be
smmediately due and pavable 1 ender shall have waved such option to aceelerate if, prior 1o the «ale or transfer. Lender
and the person to whom the Propertv ic to be sold or transterred reach agreement in writing that the credit of such person
1< satisfacions 1o Tender and that the interest payable on the sams woured by this Morngage <hall be at such rate as lender
<hall request B 1 ender hay wained the eplion te aceelerate pron ided wn this paragraph 17, and if Borrower’s successor in
interest has oxectted 3 written assumption agreement aveepted in writing by f ender. Lender shall release Borrower from all
obligations under this Moerigage and the Note.

If 1ender evercises such opiron o accclerate. Tender shall mail Botrower notice of acceleration in accordance with
paragraph 14 hereaf  Such notice ~hall provide » period of not fess than 30 days (rom the date the notice is maited within
which Borrower may pav the cums declared due 1 Borroner fale to pav atich simis prior to the eapiration of such period.
I ender may. without further notice or demand on Borrower. svoke amy remedies pernetted by paragraph I8 hereof.
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sNon-Unntors Cove xanis Borrower and 1ender turther covenam and agree as follows:

18. Acccleration: Remedics. Except as provided in parageaph £7 hereof. upon Rorrower's hreach of any covenant
or agreement of Borrower in this Mortgage. inctuding the corenants to pay when doe any sums secured by this Mortgage,
Lender prior ta acceleration shall mail notice to Bosrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2} the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed fo Borrower,
by which such breach must be cured: and (4) that failure ta cuce such breach on or before the date specificd in the notice
may result in aceeleration of the sums secured by this Mortgage, foreclosure by judicial procceding and sale of the Properly.
‘The notice shalt further inform Borrawer of the right fo reinsate after acecleration and the right to assert in the foreclosure
procecding the non-cxvistence of 2 default or any other defense of Borrower fo accelerafion and foreclosurc. I the breach
is not curcd on or before the date specified in the nofice. I.ender at 1.ender's option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may forcclose this Mortgage by judicial
proceeding. 1ender <hall be entitled to collect in such proceeding all cvpenses of forecloare, including. but not limited to,
reasonable attorney’™s fees, and couts of docamentary evidence. abistracts and fitle reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrower's Right 1o Rcinstate.  Netwithstanding Lenders acecleration of the sume secured by this Morigage.
Borrower <hall have the nght to have any proveedimgs began by ender o enforce this Mortgage discontimued ot any time
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