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Uxironym Covexaxas. Bortower and Tender covenant anad spgree as fulbane:

L Pavsusy oF Prxars aso Inaverst, Borgover chall prompely pay when due the principa? of and jntcrest oo the in- t
debtadness evidenced by the Note, prepayment and lare charges 3 pronided in the Nete, and the prindpsd oF and intczest on any
Future Advances sovured by this Morngage,

2. Tuxps vor Taxrs anxp Insunraxnci. Subicat wooapplicable law o toa writen waiver by Lender, Bornoawver shall pav 1
Lender on the day monthly installments of puincipal and interest are pavable under the Nate, unnil the Noe s puid in full, a sum
Thetein “Tunds™) oqual o one-twelith of the vearly tanes and cssaments which may avain pricrity over s Mozrgage, and jgound
ents ¢n the Propenty, if any, plus anenwelfth f yeady premiam installinents for hazard insurance, plas cncenaclfth of vearly pre
mium installments for mongage insurance, if any, all as reawnably estimarad initizly and feom time 1o time by Lender on the badis
of asscssments and bills and reasonable estimates thereof.

The Funds shai! be held in an inwitution the depsits or aucounts of which are inaired o guatanued b a Tederal ar stawe
agency Cincluding Lender if Lender is such an inaitatioo o Lender shall apply the funds 1o pay seid tives, sssossments, insutance
premivms and ground rents. Lender may nat chzrge for w0 helding cnd applvine the Fords) analyring id seconnmt, o verifving and
compiling 1aid asxcxanents and bills, unbess Lender pays Boorower interest «nthe Fands and sppliceble law puamits Londer 1o make
such a charge. Botrower and Jonder mav sgree in writing 21 the time of evecution of thic Mogage that intaest on the Funds <hall be
paid to Boerrewer, and unkess such agrecment is made o apphicable law requures wach interest 10 be paid, Londer shall nat be requirad
1o pay Porrowver ooy interost or eamnings on the Funds. Lender shall give o Burrower, withoaut tharpe, an annnal sccunting of the
Funds dhowing credite and delits 1o the Fupds and the purpese {2 which cach debit 1o the Funds wacmade. The Funde sre pladeed
as additic nal security for the sums seured by this Marege.

I the am-unt of the Funds held by Lender, waaher with the future menthly insteliments «f Funds pevable prios o the
due dates f taves, gsseements, insurance  premiums and ground ents shull exceed the snnunt sequited to pay suid taves, assess-

menic, imsurance premivms ond ground reots as they fall duel sk exocss shall bee 2t By opiiong either prompily repaid o
Borraver or credited 10 Buornower on memabh dnvallments of Furds, I the simunt of the Funde held by Lendor hall 1a W
sufficient to pay taaes, assessments, insurance promiums and woourd rents as they fall due, Borneaver shall juy 0 Lendor 2oy s ane
necoveary to make up the debcicncy within 30 dave {ran the date nonce i makd by Lender 1o Borroner requesting paymant beredf,

e T e

Upsn payment in full of all sums secured by this Moestgage., Lender shall premptly refund to Borrower any Funds held by i
Lender. If under paragraph 18 heroof the Propernty is «dd o1 the Property is ctherwise acquired by Lender. Lender shall apply, _
no later than immcdiately privr 1o the sale of the Property or jtc acquidition by Lender, any Funds held by Lender at the time of ; s E
application as 3 credit againa the cums sevundd by this Meonage. :

R

3. Arruicamiox ofF Pavarsts, Unles apphoable law praide whorwise, sll pavmunts reccived by Lender under the Note
and patagtaphs | and 2 heredd shall be applicd by Lender fuss in pasvieent of amounts payable 1o Lender by Borrower under paragraph 2
hitouof, then 2o interest pavable on the Note, then to the prinapual «f the Note, and then 10 interest and prinapal en any Futuze Advances,

3. Crarces; Tiens, Boower shall pav 2l taves, zowements and cther charges, fines and impain ne atrnibutable o the '
Property which may attain a pricrity over thie Mostaee, and lawh: W pavments vr wriund rentss if enve in the manner proaided ’
under paragraph 2 hered o103 not paid in b menner, by Booower mabing paymeontt when Jue, ditcedy to the paver thereof.
Borewer «hall prompily furnich 1o Lender all Noaices of smwurts due under thic paragraph, and in the aaent Berrewer shall make
parment directly, Bussower shall promptdy fumish 10 Lender tecdips eridencing such pavments. Bumtower shall promptly dicharge
snv lien which has prionine cver this Montgage. previded. that Bozsoases <hall oot be required 10 discharge any such lien so bong as
Pornawer chall agret in writing 1o the payment «f the obligation woared by cxch lien in g manoer accepralle 0 Tender, or shall in
woed Laith contest euch lien b, cr delend enforcemment «f aih Hen in, lewsl priceddings which « perate ta prevent the enforcement
o the Lien or forfeiture of the Property o1 any pant thereof.

5. Mazarp Insumasce. Borroner <hall keep the improvements ooae oxisting cr heresfter crevted vn the Property insured
againa liss by Gre. hazards included within the wm “exiended ¢ vemee.” wnd such cthor hezards as Lender may roquire and in such ;
emwunts and for such poricds as Lander may requize. providad, ther [emder <Eall oot reguure that the amount of such coverage enceed
that ameunt of enerege tequired o pav the sums waured by thin Mongugee .

The insutznce catzier providing the incurence hall be (hren by Bornower subject 1o approval by Lender: preaided, thar wuch
zpproval thall not be unteas aably witkhddd, Al premiums o nonsarance polnies <hall Fe paid in the manner provided under pars- :
wraph 2 bered or, if pot paid in such meona. by Bomower neling pavment. when due, ditectly to the insurance carnier. :

All insurance policies and remewall theredd shall te in fem oaccepuble 1o Lender and thall indude 3 standerd meaigage
Jdeuse in faver of and in furm accepieble 1o Lemdar. Lendor shail haove the right 1o hod the policies and renenals thereof, and
Borrower shall prempaly furninh to Lender all renenal noces ond all racapts of paid pramums. In the event of Fue Borrower shall
give prompt nutke 1o the insurance carrier and Lender. Londer mar meke proef f loss if not made prompidy by Bummower,

Unless Lender and Burrower ctherwive agree in writing, irsurance prxeeds shall be applied 10 sostaration or repoir of the
Propenty damaged, provided cuch resturation of 16398 18 oo tenially fesable and the secury of this Mongage s not therehy 3
impaized. H such restogation of repair is met ecnomiaally feauble ar of the wcurity of this Mostgege would be impaized. the insur-
ance proceeds shall be applied to the come woured by thin Mozigage, with the ovees, 3f any, paid o Borreaver. | the Propony
is alandoned by Borrower, or if Bortower fails to rejerd o Fender within 30 davs {rom the dite naice ic mailed by Lender 10
Borrower that the insurance carrier offers to sttle 2 Gaim for insurance benehits, Lender is authesized to alllect and 2pply the insur-
ance procecds at Lender's optien cither to resteraten cr aepadt o the Property o ta the sums secured by this Meatgage,

Unless Lender and Borrower cthetwise sgree in woting, any sweh application f poxecds ta principal shall poat extend oo
P stpone the due date of the monthly invadiments seforzal to i peragraphs 1 snd 2 here f o change the amrunt of such inaallments,
If under patagraph 18 hereof the Propenty is acquired by Lendor, all sight, title and interest of Borreaver in end 1o any inswrance
poliics and in and to the procoeds thereof rewulting from darmage 1o the Propanty prior 0 the sabe o1 acquisiticn Jhall puss to Lender

T,

1 the extent of the sums secured by this Mornage immedistely pricr 1osudh ale o aoquiania,

6. Prestrvarion axp Mavinisaxce or Prorirry: 1 sarpor on: Coxpoattzroms; Prassen Usir Deverossexrs, Borronver
+hall keep the Propenty in gord repair and sholl not caanmit wasic o permit impaizment o1 detesiration of the Propeny and shall I
comply with the provisens of any Jease if this Murigage is on g lasehadd. W othis Motgage s oo a unit in a2 waodenunium of 2 : -4
planned unit develepmens, Borrower shall perform all of Borrasor’s <Bigation under the declaratien o cavanants creating or goavern- '

mg the vondeminium or planned unit development. the by-lawe and roulations of the condominium or plannad  unit develepineat.
and constituent documents. W a condeminium or planned unit development rider is cxecuted by Borrewar and recorded  tiwcther
with this Mengage, the covenants and apgrcements of sach rider <hall be incorporated inty wand shall amend and <«upplement the o
tonants and agreements of this Mortgage as if the sider were a part horod.

7. Protecmion oF Lixma's Secumav. B Borrower fails 1o perform the anenants and agreements contsined in this Martzage,
cr if any action of proceeding s cominensed which marerially offects Lender's interest in the Propeny, inclading, but not lmited 1o,
cminent Jomain, inwlvency. ode enfurcament, 1 amangeminis 1 proceeding invehing a bankiupt o decedent. then Lender
Lender's option, upon notice 1o Basower, may make such appearances, disburce such cume and tabe such adion as i necesany

protect Lender's interedt, including. but ner limited t, disbuniement of reaamable attiiney's foev and entiy upn the Propeay 1o

make repairs. W Lender required mortpape insurance av g condition of making the lvan sccured by this Meorteage, Booroaves hall
i 1 | 3 8 B

pav the praniums requited o maintain such insurance in offect vntil such time as the qequiremont for wch inrurence wnminatce
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