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TOGETHER with all snd singular the rights, members, heredituments, and appaitenaces to the same belonging or in auy say
incident or apportaining, s duding all Innlt-in stoves and refrigeratons, heating ain conditionang, plunbang anl clectnieal tintures wall
to wall carpeting, fenoers amd gates, and any other cquipment or fistures now of heresftor attached, connected o fitted inany manner,
“l lwiml: the intention of the partics bereto that all sudh fintures and equupment, wther than nesehld furnituze, he considened apart of
the realty.

TO HAVE AND TO HOLD all aid singular the said premises unto the Moatpagee, its successors arl asvigns forever.

The Montgagor represents and warrants that said Moutgagor is seized of the above deserihed premises in fee simple absolute, that
the above descnbed promises are free and dear of all Yiens or other encumbrances, that the Mortgazor is Lo fully empowered to con-
vey or enoumber the sume; and that the Montgaygor will forever detend the said premives unto the Malgagee, s sticeessors and assigns,
from and against the Mottgagor and every person whumsoever LawElly Canmm or 1o claime the e or 4y part thereol.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interot on the indebtedness evidencald by said promissory note at the
titnes and in the wanner theein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nuay e avanced hevafter, at the aption of the
Moitgages, for the payment of tares, or public asscrsmients, hazard insuranee preminnss. repairs of vther such pupeoses pupsuant to the
picvisions of this mortgage, and also for any laans or advances that may heteafter be mnade by the Mortuagee to the Motgagor under
the authority of Scc. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statotes, and all sums o advanced shall bear
witerest at lfu.- same rate or rates as that provided in said vote unless otherswive agrecd upon by the parties and stall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Motgagor will keep the improvements on the mortgaged proises, whether now existing or hereaftor 1o be ercoted, insured
axatnist loss by fire, windstor and other hazagds i a sum not less than the balance due hereunder at any time and o g company or
companes scceplable to the Mortgager, and Moitgagor dovs hachy asign the policy o1 policies of insurance to the Muteayee and
aprees that all such policies shall be held by the Moztagee should it so regnire and shall include loss payabile clauses in favor of the
Mortgapee, and in the eent of Joss, Mortgagor will give mmmediate putice thereof to the Mortaaee by registerad wal amd shoild the
Mortgagor at any tune fail to keep said promises insured o1 fail to pay the premiums for such insurance, then the Motzagee may canse
such iprovemsents to be insured in the name of the Mortgagor aml rennburse tslf for the cost of such insurance, with interest as
fwrvinabove provided.

4. That the Motragor will keep all improvements upon the morngaged premises in good repair, and should Mumteagor fail to do
s, the Mortiigoe may aat its option, enter upon said premises and mabe whatever repairs are necessany and charge the expenses for such
repains to the wortpepe debt amd collect the saine under this mortgage. with mterest as hereinabove provided.

5. That the Mortzagee may at any time roquire the issuancs and mnaintenance of insurance upon the hfe of i person olali_gatul
urrder the indebtediness secared Lereby in a2 sum sullicient to pay the motgage debt with the Mortgapee as beodficiany, and it the
premiums are not otherwise paid, the Motgagee may pay said premivims and any amount so paid shall become a pait of the morlgage

debit.

6. “That Morteagor sgrees ta pay all taves and other puldic assesments Jevied aainst the mortgaged premises on or_before the
due dates tiereof ord to calubit the receipts therefor at the offices of the Mortragee imanediately upon payment, and should the Mort-
wagor fail to pay such taves amd assessnents when the same shall fall dues the Mortgagee may, at by option. pay the same amd charge
the amounts so paid to the mortgare dobt and collect the same under this mortzage, with interest as above provided.

7. That sf this moitdge secuses a “construction loan”™, the Martvasor agreds that the principal amount of the indebtedniess herehy
wevisted whall Tre dishursed to the Moteagor in penodic payments, 35 controction prodicsses, in accordance with the terms and condi-
tions of a Comttuction Loan Agreenent which is separately eaccuted st s nrade a part of this mortage awd incorporated herein by
reference.

S, Fhat the Vortoazor wall not further entuadar the presases above dewonbaed, without the prior consent of the Mortgagee, and
diotl] the Moo ver s enonmber soch promises, the Mortgagee . at s option. dodare the indebtedness hereby secured to
pnmediately dee sl pavable and may ftatitute any proveedings nevesan to collect said indebtedness.

9. That should the Moteago: dicuste the mosteaced premice by Contrad of sale. Bomd for Title, or Deed of Conveyvame, and
the wathin snotease indebtedness i ot pad in fall, the Mortaagors or his Purchaser shall be requirald to file with the Assoviation an
application for an assumption of the mottgane indebtedias, pay the reasonable ant as reqguired by the Association for processing the
asstmnuphion, fneah the Association soth a copy of the Contradt of S.be, B wrd for Title or 1Deed of Comnevance, and have the interest
rate on the Joan halame exsting at the time of trasfer modificd by ancreaszn the intenst rate on the said lean balance to the maxi-
e rate per attenm peernatted to be charzed 2t Do time by applicadbbe Sonth Caedlina Law, or a Jesser increase inintezest rate as may
tw- determired by the Assonidion. The Asseniation wall motifv the Martaae: o his purchaser of the new interest rate and monthly pay-
ments, amd will el bime ¢ e passhook. Shonkd the Mortaagor, or his Puschasor, fal to comply with the provisions of the within
paragraph the Mortzagee at its option, ay dedare the indebtedness boehy secinsd to e imuediately due and pavable and may
institate any procvedmgs nocessany to coblt waid andebtedness.

10. That should the Mortgagor fail to ke pavmcnts of principal and interest as due on the promissory note and the same shall be
unpaid for 3 peried of thirty €30 dave o of there ok be any fulure to comply with and abide by any Iy-laws or the charter of
the Mottwacer. o1 any tipulations st ont in this montcage, the Mottazer ot option mas wnle ta the Mortearor at his last known
adidress giving him thitty < 30) davs in which to sty the wid defanitand dankl] the Martasor fail to rectify said defanlt within the
said thirty dave the Mottaazee, Ty, al its optwre i e e the interat rete an the loare Ietbanen for the renining tenn of the loan or
for 2 hser term to the mavimoim rate per ageann petmatted to e clareed ot ot e tn applicable South {arolina law, or a fesser
increase sate as may be determined by the Assouiation. The monthlv pavinents will he adpated accordingdy

11, Tiat shenadd the Momtaaeor fad o sadde poarets of princgal aed inteed sccdue o the promivan note anil <hould any monthly
installineant Tecinne past due for a persed in evcess of 15 dave, the Mortooes colleet .t late Jhage” Bt to eacced an unount
equal to five (395 ) per contum of any such padt Jdoe dnstallient in onder o oz the extra cyperse incident to the handling of such
delinquent payinents.,

12. That the Mortprapor herely assauns to the Motaooe, its sucoessons and assivns ol the rents, ivnes, anl profits accrming from
the morteaced promives retaining the seht to odlle * the wane so Forie as the delt Betelny seonned ds uot in arrears of payment. It
diould any pait of the prinapal mdebtednes, or infemes, Teesar B e preminms. b past e aned unpaid. the Mortgagee
may withont olice or faither proceedines take over the mortraced preanses, if they bl beooc upicd by a tenant or tepants and
colfect said remts and profits and apply the e to the indebteduea heda womed, without Hability to account for anything more
than the rents amd profits actually collected, s the cost of collectun arnd A terent s anthorized npon request by Mortgagee. to
make all rental pavmsents direct to the Moiteagee withont Lialality 2o the Meatoaor until notifed fo the contrary by the Morteagee:
ard should said premises at the time of sach defandt be occopic by the Morteacorn the Marbeagee nin apply to the Judue of the
County Comrt or to any Judiee of the Comnt of Connnon Pleas who shall e resident prestding in the connty aforesaid for the appoint-
ment of a receiver with anthority 1o take possession of wid premives and collect g rents and profite applving said rents, after pay-
in;:l the ]umt of collection, to the moteage Jobt without Lalalitn 4 scconnt fin anvthing more than the rents and profits actaally
vollecled.

13, That the Morteagee at it option. mav requite the Mastaazor ta pan to the Masta e, on the first Jday of cach month until the
note socured hereby ic fully paid, the follow g sume in addition ta the paomeuts of prane ipal and interest provided in said note: a sum
equal 1o the preminns that will new became doe aand pasalle on poliies of montaage @ty inirace if applicalfe ), fire and other
hazard incrance covering the mortwaved property. plius faves, and asessuents et die osc the mantaged prenives fall as estitnaled by
the MortareeY Tess all suins already paid therefor, divided by the nnmber of inenths to clapae Before one wonth prior to the date when
such preminms taves, amd assesssnents wall be doe and paalde such o to be hebd by Matcagee fo pay \.|i(‘ preminms, tases and
special assewments, Should these pavinents cuweed the amonnt of patments actiwally naede by the Mostinaves for baes, assesunents, or
insurance prenpunts, the evcess may be creditad by the Matagee an sobeeguent paments to In anede by the Morteacor: af, however.
witd s el he insufficient o ke said pavinents swhen the same Judl hocome doe e pasdiles the Mosteagor shiall pay to the
Vomagee any amonts nevesany to make ap the deficiencv, The Mortwazos further eaees that ot the end of ten years from the date
heteol, Moraagee mav, ot its option apply for rencwal of anorteage wiarady o ciinlar insinees Of applicable) covering the balance
then remaining due on the mostzace debt and the Morhoazor mav, At ats option. pay the sinle pueaiine, reepireed for the remaining
vears of the ternn or the Mortzagee may pay such premium and add e wame 1o the snmteaee Jdelt i which event the Mosteavor whall
repay to Marteagee sich premitn pavesest, with interest, at the rate sprecifiodd i sl promesany note, in egqual manthlv instaliments
over the remsining pasment penod.
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