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2. Thut, together with, and in addition to, the monthly puyvments of prncipal and mterest paaable under the
terms of the note secured hereby, he will pav to the Morntpagee, on the first div of cach month until the sind note
1% fully paid, the following sums:

st An ancsent sufftcient 1o provide the holder bereof wath funds tr pay the neat sontpape insrance premoaes of thais instra-
ment and the note secured hereby are nsared, o o nanthlv charge an hea of W aartpape msyrance presanaf they are

held by the Seorctary of Housang and Urban Deselopment. as folloa s,

(D If and 50 ko as sad note of even date and this instrunent are ansured or are remsured woder the provisiens of the
Nanenal Housing Act. an ar.ount sufficient to acouralste in the hands of the holder cne <1 conth pries 1o ats due
date the annual monpage msutance preraur, in order to provide such holdes wath funds o pasy sach prerun to the
Secretary of Housanpg and Utban Developrent purseant to the National Hoeusing Avt, or amended, andapplicable
Regulations thereunder; or

(I} U and no Long as sawd note of even dote and this instranent are held b the Scorctary of Housing and Utban Do
veloprent, a moathly charge On hien of a morngage wnsuranece prerium) which shall be o an srount equal to one-
twelflth (1 1) of once-hatf (1)) p7 centum uf the averape vutstanding balance due on the note corpated witheut taking
inte acceunt dehinguencies o propayment s,

1 A sum equal to the ground rents, if any, next due, plus the prenioms that will next beceme due and pavable on policies
of fire and other hazard msurance covernng the mortpaged property. plus taxes and asses<o.ents neat due on the motlgaged

property (all as estamated by the Morrgagee) less all suns alrcady paid therefor divided by the number of months toelapse o Y

before wne (1) month pricr to the date when such ground rents, premaums, taxes, and assessments will beme dehinguent, 4 -

such sums to be held by Mortpagee in trust to pay said ground rents, premiums, taxes, and special assesSsneats; and 1 i
W

ot Al payrents maentzoned in the two preceding subsections of this paragraph and all paymoents to be rade under the note
~viured hereby shall be added together and the apgregale amount thereof shall be pard by the Martgagor cach noenth 10 &
sinple payment o he apphied Ly the Mortgagee to the following items in the order set forth:
{1} prepaun charges undetr the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lien of mortgage insurance prepuum), as the case may be;
(I taxes, special assessments, Nire and other hazard msurance premiunms,
(I1Y interest on the aste scogred Rereby) and 00 20 y

V) arermizativon of the prinaipal of sard note B / .-
Any deficiency in the amount of any such aéf,g-;:m/vl nu;a:\(lﬁy pavoent, shall, unless made good by the Morntgagor prior o
the due date of the next s'.%n.om, c&nin':u!v an event of defaclt under this montgage. The Mortpagee may coallect a F
. flate charpge® not 1o exeeed cents (dMor ¢ach dollar ($1) of cach paveent more than Mifteen (15) days in arzears to s
cover the extra eapense involved in handling dehinquent payments. ’
'

3. i the total of payments made by the fMortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is cutrent, at the option of the Mortgagor, shall be credited ¢n sutsequent payments to be made by the Morigagor, or
refunded to the Mortgager. If. however. the monthly payments made by the n-lortgagor under (b) of paragraph 2 preceding shall ¢
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the m
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes. assessments. Or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebiedness represented thereby, the
Mortgagee shall. in computing the amount of such indebiedness. credit to the account of the Morigagor all payments made
under the provisions of (3) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urkzn Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after defauli. the Morigagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

1. That he will pay «]l taxes. assessments. water tates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made kerewmbefore. and in default thereof the Mortgagee may pav
the same: and that he will promptly deliver the official receipis therefor 1o the Mortgagee. If the Mortgagor fails
to make uny pavments provided for in this section or any other payments for taxes, assessments. or the hke, the
Mortgagee may pay the same.und all sums so paid shall bear interest ot the rate set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this morlgage.

5. Thut he will keep the premises in as good order and condition as they are now and will not commit or pet-
mit any waste thereof, reasonable wear and tear excepted.

6. That he wilt keep the improvements now existing or hercifter erected on the montgaged property insuted as
may be tequired from time to time by the Mortgagee against loss by fire und other hazards. casuallies and coatin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay gromptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carsied in companies approved by the Mortgagee and the policies and 1enewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of and in form acceptable 1o the Mort-
gagee. In cvent of loss Mortgagor will give mmmediate notice by mail to the Mortgagee. who mav muke proof of i
loss if not made promptly by Mortgagor. and each insutance company concemned is hereby authorized and directed :
to make pavment for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgugee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option cither to the reduction of
the indebledness hereby secured or to the restoration ot repair of the property damaged. In event of foreclosure of .
this mortgage or other transfer of title to the Mortgaged properiy n extingmishment of the indebledness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or granice.

7. That he hereby assigns all the rents. issues. and profits of the moitgaged premises {rom and after uny de-
fauit hereunder. and should legal proceedings be instituted pursusnt to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits. toward the payment of the debt secured heseby.

$. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured heteby re:aaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indebteduess sce- I
cured hereby, whether due or not.
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