e~ x4
I o

|
i
i

iy PN

T 1 ol T P il i S T A A g

etk S i A oo T Y Wil et ¢ T Y IR 4

s TR

e G

UL Y

e s e e e T R e T

e B, L s e A3

-

Rt R

.y . - e e o epian e m R m wt he bi 1 e ae e e N T T A R
IR 5 UL G5 7 07w T o it g T8 B e S T T ¥ Z T

o R ANY  231

TOGETHEI with 2l aned singolar the riglits, members, hereditonents and appintensces to the vae belonomg or inany way
invident or appertainngy, induding all buadtan stoves and efrigeraton heating an comdittone, plinndang and Cdectae sl st wall
to wall vl ting, fenves and gates, ad any other cqpipuent or fintires tow o heteatter attached  connedted or Bitted an o aaaner.
it lwm;i-_ the intention of the parties hereto tat alE sucd fntores and cqmipruent. other than boischold fnitse. be camsidead aopat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unta the Morteagee its successors il assivns forever.

The Motteaper repiocsents and warants i said Mortzagor is sized of the above descnbeed premives in tee sunple absolnte; that
the above descnbed premises are free wnd ol of Al hens o other encombisnicoess it the Motazo s Lawbally cmpowered ta con-
vey or encumbier the same; and that the Motagor wall forever defend the waid premises aite the Mortgagee, s sicoessors and assigns,
from and against e Motgager and cvery pesson whomsoever Tawfndly climing or to clim the wame o amy pant thercot.

THE MORTCAGCOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Morntgapor will promptly pay the principal and interest on the mudebtedness oy wWenced by said promissory note at the
times and in the manner therein provided.

2. “That this mortgage will secure the Mortgagee for any additionisl sums which g be advancad hereatten, at the option of the
Mortcapee, for the payment of taves, or public assessments, liazard insance premings, wepaits of other such parposaes porseant o the
provasions of this mostgage, and also for any loans or advances that may hereafter b naade by the Motagee to the Motgagor under
the authority of See. 45-35, 1962 Code of laws of South Caroling, as anwided, o sitalar statites; el ol sems o advaneed shall Leear
inderost at the sane rate or rates as that providid in said nete undess othenvise agread upon by the patics ansd el be payabile at the
Junand of the Mortgagee, uudess otherwise provided in writing.

3. That Mortgapor will keep the improvencnds o the morntgaged premmses, whether now existing m hetealter to be erectad, snsured
anainnd loss by Fire, winndstorm aikl other bazands in g sum ot bess than the badasee due hereander at any G ad i a4 ceunpany of
companics aceptable to the Montgagee, and Mortgagor does hereby asign the policy or palicics of imurae o the Mortaagiee and
aprews that all such policies shall be Leld by the Mortzager shonld it so reguite ad shall fnclude doss pavable ol i favor of the
Mortragoc; and in the ovent of Joss, Mortgagor will sive inuncdiate notice thereof to the Murtuagee by registeied manl, and shonkd the
Montgacor at any tuse fail to keep aid presuses insured or fadl to pay the premiums for such imsurance, then the Murtages iay cause
such inproveinents to be jusured in the name of the MotGeager and reimburse atself for the cist of such swame, wath interest as
hercinabove provided.,

4. That the Mortgagor will keep all improvements upon the mortaaged premises in sgood repair, il shoubl Mortuasor fail to do
ser, thie Morteages tay. at its option, enter upon said premises and nobe whatever 1epain are necessarny anmd e the expenses for such
tepairs to the mmtpare debt and collect the same under this mortzage, with interest as hereinabove povided.

5. That the Moteaver muay at any time require the issmanee aod mabtetance of insirance apon the life of any person obligated
stder the indebtedness soecured bereby in 2 sum sufficient to pay the mortzage debtl with the Mottgagee o beneliciay, ardd it the
Eu-mmms are ol othorwise paid, the Mortgagee may pay said premiums and any wnount so paid stall become o pant of the mortgage
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G. That Mortgacer agrees to payv all taves and other public assesancits levied auainst the morteaved premises on or before the
due dates thereof atel to exlubit the eceipts theiefor at the offices of the Mortragee innnediatddy upon paymeant, and should the Mort-
varor fail 1o pay such taves amd assesaments when the same shall Ll due, the Mattragee mas, ot its aption. pay the same and charge
the amonnts 10 paid to the mortaace debt zand colledt the same under this mortaace, with nderest as above provided.

7Tt i this metage secures a “constinction loan™, the Maortearor agiecs that the princpal amount of the indebteduoess hereby
sexnted Bl Be dicharrssd to the Mortiagor in periodic pasinents, as cotstincbon progresses, in accordance with the tenns and condi-
tums of 4 Comtrnction Loan Agrecment swhich is separately exvcuted Dt s made a past of this mostzage and incorporated herein by
reference.

8. That te Mortgazor will sot fusther cocensher the prendses abwne descnlaed, withont the pisor consent of the Maosrtgavee, and
should the Mottoagor s encanber such prentises, the Montgager ma at s option. dedare the indebtedness heiehy secured to be
immncdiztely due arad pavalle and may mstitute any proceedings nevessary o oolledt aid indebtedness.

9. That shoudd the Motoager alicnde the ortaaged premises by Contract of Sade, Bond for Title, o1 Deed of Convevance, and
the within morteage idebtedrass is not paid in full, the Morteagor or his Puarchaser shall be requinad to Mile with the Association an
application for an assumption of the mosteaze indeblodness, pay the reoudde cost as teguinad by the Asociation for processing the
assunplion furnish the Assoviation with a cupy of the Contract of S, Bund fur Title. or Deed of Comeyance, and have the interest
tate on the loan balunce evisting at the time of tansfer imodificd by inosasing the interest rate on the said foan balanee to the maxi-
mum rate per annnm penattad to be dreed at that time by applreable South Caraling Lo, o a desser increase ininterest rale as may
ke determined by the Association, FPhe Association will sotify the Motz o his prrcheser of the new dnterest rate and monthly pay-
merts and will el B 2 pew pashook. SLonld the Mortizagor, or his Parchasr, fail to conply with the provisions of the within
paragraph the Morsagee, #f its option. may declare the indebtadnes heedy sected to be inmncdiately due and pavable and may
institate any proceedings peoessany to collect said indebtoedness.
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10 That should the Mortgavor fail to make praments of principal amd interest as dee on the pramissory note and the sune shall be
unpaid for a poiod of thinty (300 das or of there should be any Fadune to avnphy with and abade By oany ba-laws or the charter of
the Martgamee, or any stipulations st ot in this mortcace, the Mottazes o it option way wiite to the Mortgator at his last known
addsess wving hitn thisty 2 307 davs in which to redify the seid defanit aned dunsld the Mosteagzor fail to ectify said default within the
waid thirty dane the Mortwazee, ey, al its eption, incieas the intered rate on the lom halaese for the remaining term of the loan or
for a lesser tenm to the manissom 1ete per ansum permitted 1o be henced ot tha tane by applicadde South Carolina law, or a lesser
increase sate as may be determitad by the Asseciadion The monthly pavionts will be adinsted accordinely.

1L That sdonld the Meataacor £l 1o snabe pas nents of grincipal oed intesed o die on the pronnison wote and diould any monthly
indallment hecone past due for o period i evcess of 153 davs, the Mogeazee may collent o 7late diaaee” pot to eveeed an amount
il 1o five (397 ) per contum of any such past doe instadlinet i onder to aner the edra eypesse incident to the handling of such
delinquam pavments.

12. That the Mortgagor hereliy asizn (o the Morteawee, 16 sucocsans sl asizne il the sentss isnes. and profits acerving from
the mortraeed premis, setaining the right to ollect the same <o lozer ac the el herely secared s oot o arrears of payment. but
should any part of the principal indeltedies, or interest, tives. or fue snnrance premdins. be past due and mpaid. the \Mortgagee
may withant notice or futther proceadmes ke oves the moteaced poonpas o they diall e occupied Bac 2 tenant or tenants, and
colleet said rents and profits and apply the cane to the indebtednes headn woned, withest el o account for anvthing more
than the rents and profits actuadly eolictal, Tas the cont of collection and any tenant is anthorized  apon request by Mortgagee. to
make all rental payments direct to the Morteavee without ahility 2o the NMaateagor antil sotified to the contrary by the Mortgasee:
and should said premises at the time of such defanlt be occapiod By the Matzazor, the Marttazee sy apphy o the Indee of the
County Court or to any Jsdee of the Conrt of Comunon Pleas who 1ol e resddest o preiding in the comdy afosesail for the appoint-
et of a receiver with antharity to take possesion of wid premises and colleat aich rents and profits, applvinge said rents, after pay-
im’.:l the lu).s! of collex tion, to the mordmaee Joebt without Gability £ accommt G anathing more than the rents ond profits actually
codlected,

13. That the Mortzagee. at its option. 1may roevuire he Moftzaeor to payv to the Maorteaeee, on the fird day of cach month until the
vote sectized Borelw s Balle paid, the fllow i snns i addition to the pavinests of prisdipa] and interest provided in said note: a sum
cqual to the premitns that will neat become dee am? paable on policios of matuase coaranty jinvaance Gf applicable ), fire and other
hazard insurance covering the morteaged propeity, plus tanes amd assewnents meat diae on the oorteased premises £all as estimated by
the Mortracee) Tess all sams atready paid therefor, divided Iy the number of maecths to el Bafore one wonth prior to the date when
stk preminmes taves and aswesstnents will be due and pavable, smch ann to Le el by Storfuaces to pay sedd preminms, taxes and
aw cial assessmients, Shonld these puments evoeed the danount of pavments achiadby ade by ke Mortegeee for Laives, assesunends. or
insmaner prominme, the excess may be aeodited By the Momtoazee on oslisequent pavments 1o he nade by the Morteagor: af, however,
said st shall e insufficient to make <iid pasments when the cme ddl Boevsne dae and pcables the Mogtaeaor shall pay to the
Morteavee any amonnts neceseany Lo make np the deficicnces, The Mortgenr frther aaeees that ot the cud of ten sears from the date
hereof, Mortrages mav, at ity option :u\]\h' for renewal of morteace graninty or siilar ynearanee f .'pp]:}.ul»h‘) vineringe the halance
then renrining die on the orteace delst aed the Murfeazor mav ot its aption, pay the sincle prominm reguined for the remaining
vears of the tern o the Mortaoagee may pas such premism ae] add the <one to the mmteaee bt in which exent the Morteavor shall
repay to Motoacee aich preminm pavanent, with itteret, at the pete gsoofied i wrid promissors netes in egoal monthly installments
mver the remaining payment peraod, '
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