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2. That, together with, and 1n addition to. the monthly payments of principal and interest payvable under the
terms of the note secured hereby, he wall pay to the Mortpapee, on the first day of each month until the said note
is fully paid, the follow:ing sums:

far? An smoynt sufficient to provide the hotder hereat aath fends G0 pay the fiext o ortpage insurance premum if this instru-
ment and the nate sceoured hereby are ansured, or o = nthly charpe an Ly of o =ortgapee ansutance premum) of they are

Eetd by the Seorctarny - f Houvang and Uthan Developenent, as folloax

(D If and so lonyg as saud note of even date and thes anstranent ore 2as ared or are rensured ondor the provisions of e
Nattenat Housing Act. an arcunt sufficient to acoeralate an the hunds of the holder cne (1) eionth prior to ats due
date the annual roglpape insutance premiun i order o proaade sach holder wath funds to pay such premium to the
Secretary of Housmyp arad Urban Doeveloproent pusaant 1 the Natienal Hoasieg Adty as arended, andapplhicable
Roegulations thereunsier,

(D H and so lenge as sand nate of cren date and tas anstretent are held by the Sevrctary of Housiny and  Urban De-
velepment, a monthly charge tn Live o rndtyaye ansarsdoe preraam which shall e 1o an amaunt eqeal 10 une-
twelfth (1712 of cne-half O per conturs of the averope o atstandin, Palance due on the nete computed wathout takonyg
into account dehinquencies o prepavments,

fhi A sum vqual 1o the ground rents, of any next due, plus the presauns that wilt next tecoeme due and payable on policies
of fire and other hazard Insurance corenng the mortpdyed property . plus tanes and assessments next due on the mortpaped
propurty {all ax estuinated by the Moartpayeed Iess all sums already poid therefor dinaded by the nunber of months toclapse
belore une (1 month privr 1o the date when such s nd rents, premauns, taxes. and assessments wiall becume dehingquent,
such sums to he held by Morlpapee motrust to pay sed gronnd rents, jrenauns, teaes, and specsal assessments; and

fei All payrents mentianed in the 1wo preceding subeae. 5ns v this parayraph oand all payments to e made snder the note
secured hereby shall be wlded together and the apyregate arcount there o f shall Le pasd by the Mompager vach sonth moa
single payment to b applicd by the Martpagee to the soitowiny lem s i the order ser fonh:

(1) premium charges under the contract of nsurance with the Sccretary of Hous:ing and Urban Developrment, or monthly
charpe (in lieu of mortgape insurance premium), as the case may be,

() taxes, special assessments, fire and other hazard insurénce premiums;

{11} interest on the nole secured hereby; and

V) amorttzation of the principal of said note.

i Any deficiency in the amount of any such apgregate meathly pay meat, shall, unless made good by the Morngagor pnior to
(;ﬁ (’j Et:e due date of the next such pa -mﬁmgurtp:ﬁ*)mom of default under this mortgage. Thc- Mortgagce m_ay collect a
A - late charge®’ not to exceedi o dollar (81) of each payment more than fifteen (15) days in arrears to
ffi cover the extra expense involved in handling delinguent pavmenis, )
’ 3. If the total of the payments made by the Morigagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asscssments of insurance premiums, as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagos.
if, however, the monthly payments made by the Morigagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiuvmns, whea the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, 01 insurance pic.aum. zhall be duc. "1f at any time the Mostgagor shalltender to the Mortgagee,
in accordance with the provisions of the nu ~» secured heieby. full payment of the entire indebledness represented
theieby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fulof paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance temaining in the funds accumulated
under the provisions of fh; of paragraph 2 heteof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered kereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance then remaining in the funds accumulated under 4/ of paragraph 2 preceding, as
a credit against the amount of principal thep remaining unpaid urder the note secured hereby. and shali properly
adjust any payments which shall have been made under fa/ of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made kereinbefore. and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. 1f the Mortgagor fails
to make any payments provided for in this section or anv other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good oider and condition as they are now and will nol commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hercafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morlgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgaged property in extinguishment of the indebledness secured
hereby, all right. title and interest of the Mortgagor 1n and to uny insusance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuvant to this instiumen!, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses atltending such proceedings and the execution of his trust as seceiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part theieof, be condermned vader any power of eminent domain, or acquired for
a public use, the damages, procceds, and the consideration fo; such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee o be applicd by it on secount of the indebtedness se-
cuted hereby, whether due or not.
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