;
R TR I
i

L
: 1989 |
.1 80 1939 g (7 f
5 Uxtrory Covenaxas. Borrener and Tender conine and agree as follns: ;

i

1 1. Pavarsrt or Prxcipan asp INvinrsr Borower hall prompide pay when due the prindgpal of and intoresa on e in \

! debtadness ovidencal by the Note, prepayinenar and Fate charges a6 providal io the Note, and the prindpal of and inteeest «noans i
3 Future Advances secared by thic Monzage. &

f 2. Tusps sor Taxes axp INsunaxcr. Subject o applicable Taw or woa written weiver by Lender, Berrower duall pay 1o f;
x Lender en the day monthly installmonts of principal znd intere are pavable under the Note, until the Note is paid in full, a sum :
3 Therein “Funds™> oqual w0 cnemellth of the yearly tanes and acsessments which may sttain pricity caor this Mongage. and ground ¢
i rents on the Propeny, if any, plus canewwedfth of yearly premium installinents foy hazad insurance, plus cnewwelfth of yearly pre- i
‘ mium installments for mortgage insurance, if any, all as resanably eaimsed initially and fron time o time by Lender on the hads

- of assesments and bills and reasonable estimates thereof,

= The Funds thell be held in an insitaticn the deprosits o0 acccunts of which are inaured or gusrantead by a Federal or state

,f agency Cincduding Lender if Lender ds such an dositun . Fender <hall apph the funds o pay siid tenes, sssevaments, insurance

4 premiums and ground tente. Lender may not charge for o0 hlding and appliing the Founds, analvzing wid awcount, or verifving and

%“ compiting «aid azcessments and bills, unles Tender pave Borroner dntaed cn the Tunds and applicable Law permits Lender to ke i
= such a charge. Bigrower and honder may agree in writing 2t the time of exceution of this Morrgage that interest on the Funds shall be :
i paid 1o Burraver, and unless such agrecment i made or applicable law requises such interest 10 be poid. Lender shall nit be required ‘

1} to pay Borrower cn\rin!c‘u:’-l of _n:.arn:'ngs in the Funds, Londer <hiddl giuﬁ to Borroaer., ni:h:-gl charge, an mng.nl a‘-:u-uming o the :
i Funds shiaang aredite and debits to the Funds and the purgece 1 which cach debit o the Funds was niade. The Funds are pledped 3
; as addith nzb security for the sums wcurad by this Mg ‘]
If the am unt of the Funds held by Lender, together with the future neathly installinents of Funds payable prior 10 the t
due dites of tanes, aveements, insrance premiums and geand rente shall encced the sosant requited 1o pay aaid taves, assess- {
5_-, mente, insurence promums and groeund sente acothey fall duel such oaiess 2hsll Yol o1 Bornowa’s opnion, dther pranptly repaid to }

: Borrower or aedited o0 Borrower on ontbly stailoants of Furds, If the smrunt of the Funds beld by Lender shall nat ke :
; sufbcient to pay taves, asswsaments, insurance proniums and peourd rents as they fall due. Borrower shall pay 10 Lender any amount i
i necessary to make up the dehciency within 30 days from the dste potice i muiled by Lender 1o Borroavag requesting pasizent thegeodf. .
4 Upon payment in [ull of all sums secured by this Marigage, Lender shall promptly refund 19 Borrewer any Fupds held by ::
5 Lender. If under paragraph 15 heroed the Property ic wld ot the Propenty i« etherwise acguired by lender, Lender shall apply, 30
: io leater than immediately pricr 0 the sale of the Property or it acquisitisn by Lender, any Funds bheld by Lender at the time of
% application 33 2 credit against the sums sevared by this Mangag. i
5 . ——
;‘i 3. Arruicamios of Pavaexts. Unles applicable law prasdes atheraise, all pavments received by Lender under the Note JP—
,i and paragraphs 1 and 2 heredf shall be applied by Lender fing in pavment of ameunts pavablk to Lender by Borrower under paragraph 2 3 -
s hiie of, then o intcrest pavable on the Naoteo then 1o the prinagul of the Nose, ood then 1o interast and principal on any Future Advences.

-
:z;‘: 3. Ciarcrs; Liess, Bomrower shall pav 2l tave avesnente and caher (haipen fine and impositions 2unbutable 1o the
Y Pooperty which may 2ttain a pricrity cver thic Morrgaze, end hewed W puvoxat or ground zente, i 2nvy in the manner provided

: under paragraph 2 horeod or if not paid in such manner, by Boorover mading payment, when due, ditexth 0 the pavee thereof.

’t: Birrower dhall promptly fumnish 10 Lender all Nouess of et due umder thic parscreph, and in the cvent Borrawer shall make
! paymwnt directly, Borroaver shall promply furnish o Lendor recvipis evidencing such pavments. Boorower shall peompaly discharge
g: any lien which bas priority over this Mongage, peovided. that Boanoawer shall ot be weguired o discharge any such Lien w0 khag as
ié Borrower shall agree in writing 1o the pasyment of the obligation wcured by <uch lien in 2 manner acoeprable 1 Lender, or <hall in

£ gl faith contest such len by, or deferad enfiroement «f suth len in, Jegsd jeeddings which rperate 1o prevent the enforcement
'if‘ of the Lien or forfeiture of the Property or any pant theroof.

13
ﬁ : S. Hazarp Insuraxce. Borower shall heep the impraiemcnts now exisung or heredtar coted on the Property insured
,ﬂ axainat less by fire, hazards incuded withan the torm “entende? coverape.” and wch tha Lerards as Lender may requite and in such
ié aiounts and for such perids 25 Lender may roquise. pronadadl that Bendor hall oot require that the amount of «uch cuverage excead
i that amaunt of coverage required 1o pay the sums woured By othae Morpese
E'A The inwurance cartier praviding tbe inwrance <hall te dirren tn Banaver subiect 1o approval by Lender: providad, that cuch
i approval shall oot be unreasnably withheld. Al premivms on inscrance p=hdics shall be paid in the manser provided under para- -

i c1aph 2 bereod o, if pot peid in such meinner. by Borrimer maling payrnni schen duee, diectdy to the insurance carrier. g AR

Al insurance phicaes and renenals thero f bl te in fam accepueble to Lenda end shall indude 2 standand  monigage e
Jause in fawvr of and an Form acceptable v Lendar, Lender slall hae the ught 0 bl the policies and rencwals thereo!, ard .
Borsower <hall promptly furnish 1o Bender all renewal ootices end all icapts of paid promiums. In the event of Lo, Borrower shall
give prompt notice to the inwrance camier and Pender. Lencder may make proed of Las if nig made prompriy by Besrower,

Unless fender and Borrower ctherwive agroe 1n wnting, irsarance procoads shall be applied w0 rosngation or repoir of the
Peopenty damaped, provided anch retoration or repair bs e maallh feasitle and the security of thiv Mangage iv not thereby
impaitad. M osueh retcraien or tepair 38 mt coenonacallh fosable vrab the sevarine o f this Morgage would be inpaired. the incar-
ance preceeds <hall be applud 1o the wune woured by thee M orpage. wih the cves, ot any, pad 0 Brarover, 1f the Poopoan
is alandimed by Borrewer, or if Bogrower fal to repoad 1 Lender wathin 30 dayvs {rom the dute notice is maided by Bender te
Sorrewer that the inwurance carrier offers oo witle o chiim Lo oansurance benelits, Teoder is authqired 10 collect and apply the insur- :
ance proceeds at Lender’s option either 1o tectration o sopar of the Progerty o1 1o the sums secured by this Morgae.

Unless Tender and Berrower ctheratw airet in woning, 2oy sueh applicets 0 o proecdd o prndipad dhall not exuend or

! i stpene the due date of the o nihly indallmente sefeniad o0 in paragrephe 1 end 2 harend or change the amaunt of such installnienms.

B I under paragraph 18 keted the Projenty is acquired by Lender a8l right, nutle ard interest of Borrewer in and 10 any imsurance

; podicics and in and to the proceeds thoreof realting from Janage toothe Projpenty pricg 20 the sabe o acqussition Jhall pass 10 Tender

‘i to the extent of the sums scoured by this Mornuge smmediaads prar sosuch cake 0 coquinite oo

6. Prissevamion axe AMaxtixaxcr or Propremy; Fiaaporie Cosmoanxatss: Peasxio Usiv Deviropaszs, Berracr

<hall keep the Propeniy in gpood repair and dhell not Gt ssave vr pauar amparment or daakegation of the Propesty and hall ¢

A comply with the privisions of any leawe of thas Montgage v on o loaehadd, 1 his Memngage 88 om0 a2 wnit in a2 Gondominiom er 3 i

) plsnned unit development, Bonwwer shall perfeam all of Bosr ware cbligation under the daderation or owenants creating or govern-

i ing the condominium or planmed unit develpment. the bydaws and regulanms of the ondomintum o planndd unit devcdopment, :
and constituent dicuments. If 2 condianinium r planned unit development tider i cxvecuted by Borrewer and recorded vgether ‘
with this Maosgage, the conenants and agreements «f «uch rider dell be incorporated ints and shall amend and supplement the oae !
cnants and cgreements of this Muzigage as if the rider woe a pant hoeote

7. ProrrcTion or Lrxnir’s Srcurity. I Borrower fails to porform the «nenants and agreenients contained in this Mearteaee, o~ ;
vr it any action of progeeding is commenced which matcrially oflecrs Lender's intetedt in the Propenty, including, but not limited 1o, l E qt
cminent demain, inwhenoy, code enforcament, v artangenants oo prccabing invhing a bankiupr or duecedent, then Lender :
Fenders « piione upon notice 1o Berrower, may make such appuatences. drbune cuch sume end ke such adion a< is necesany to lm :
. : protedt Lenders intoes, indluding, but net limited to, disburacmant - reacnsble etioanay’s fees and entry upone the Poopenty 1 i((:;

§ make repairs. I Lender roquited mertgege insurance as 4 conditio n of making the D an woured by thic Morntgage, Borrewer il o
pov the pramivms requited to msintain wuch insurance in cffect until cuch wime as the roquirement for such inmurance torminecs -
1
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