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TOGETHER with all and singular the rights, members, hereditanwnts, amd appuitenanas to the sarme belonging or in any way
incident of apperbaining, incduding all boilt-in stoves and refrigenators. heating, air corsbitioning, plambing and electrical fivtunes, wall
to wall carpeting, forces and gates, and any othor evuiptent or fistuns now or hereafter attachal, niactal or fitted in awy maurer,

gﬁ l-i-inj the intenticn of the parties hereto that all such fiztures and eipuipment, other than bouschobd furniture, be considered a pat of
reaity.

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgages, its suovessors amd assigns forever.

The Mortgagor repeesents and warrants that said Mortgagor is seized of the abiove describeal premises in fee simple absobite; that
the above desanbed premises are {ree and clear of all Vens or other encumbinances; that the Mortgavor is Liw fully empowerad to con-
vey or encumber the same; and that the Motgagor will forever defend the ik premises unto the Mortgages, its sucvessors and assigns,
from and agzainst the Mortgagor and every person whomsoever lawfully «laiming or to daim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

k. That the Mortgigor wall promaptly pay the principal and interest on the indebtedpess eviditxad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lereafter, at the option of the
Moitgagee, for the payment of taves, or public assessments, hazard insurance preminms, repirs of vther such purposes pursuant to the
provisions of this mortgage, and also for any boauns o advances that may hereafter be pade by the Moutgagee to the Modtzagor under
the authority of Sec. 45-55, 1962.Cale of Liws of South Carolina, as amended, or similar statutes; and all sums so advanced shall hear
irterest at the same rate or rates as that provided in saiJ note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be ervated, insured
against Joss by fire, windstorm and other hazards in a sum pot less than the balance due hereunder at any time amd in a company or
wuinpanies aoceplable to the Morigagee, and Mortgagor does hereby assign the poliy or policies of insuramne to the Mortgagee and
agrees that all sch policies shall be held by the Mortgagee should it so require and shall include loss payable cliuses in favor of the
Muortgagee; and in the event of boss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgagor at any time f2il to kecp said premises insured or fail to pay the premiums for soch insurance, then the Mottgigee miy cause
such improvements to be insured in the name of the Mottgagor and reimburse itself for the cost of suwch insuruae, with interest as
hereinabove provided.

4. That the Mertgagor will Xeep all improvemnents upon the modgaged premises in good repair, and should Mertzagor f2il to do
30, the Mostgagee may, at its oplion, enter upon said premiscs and make whatever repairs are nevessary and churge the expeuses for sich
requirs to the mostgage debt and collect the same under this mortgage, with interest as hereimibove provided.

5. That the Mortgagee may at any time require the issuance amd maintenance of insurance upon the hfe of any persoa obligated
under the indebtedness secured bereby in a sum sufficient to pay the mortgaze debt, with the Modgagee 2s beneficiay, and if the

S:x;lmt.ms are pot ctherwise paid, the Mortzagee may pay said premiums and any amourt so paid shall bevome 3 part of the mortgage

6. That Mortgagor azrees to pay all laxes and other public assessments kevied against the mortzaged premises on or before the
due dates thereof amd to ethibit the receipts therefor at the offices of the Mortgagre immediately upon payment, and should the Moxt-
Zagor fail to pay snh tares and assessments when the same shall fall due, the Mortg:agee may, at its option. pay the same aml charge
the amounts so paid to the mortgage debt and collect the sime under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction koan™, the Mortgazor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tesms and condi-

::;.n of a Construction Loan Agrcement nhich is separately executed but is made a part of this mortgage and incorporated herein by
erence. _

8. That the Mortgagor will not fusther encumber the premises above described, without the prior conser:t of the Motgagee, and
should the Mortgaxor so encumber such premises, the Morigagee may. at its opticn. declare the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings necvessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Titke, or Deed of Conveyance, and
the within mottgage indvbtedness is not pail in Full, the Motgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasvnalle cost as required by the Association For processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bowd for Title, or Ived of Conveyance, ared have the interest
rite on the Joan balurce existing at the tine of transfer modified by increasing the interest rate on the sail loan balance to the maxi-
mwm rate per annum permitted to be charged at that time by applicable South Carclina law, or 2 kesser increase jn interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the sew interest rate and monthly pay-
menls. and will mail him a new passbook. Should the Mortgzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mottzagee. at its option. may declare the indebtedness hereby sevured to be immediately due and payable and may
inslitute any proceedings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dve on the promissory note and the same shall be
urpaid for a period of thirty (30) days. o1 if there should be any [ailure o comply with and abide by any by-laws o the charter of
the Matgagee, or any stipulations set out in this mortgage, the Mortzagee. at its option. may write to the Mortgagor at his last known
:d_dress giving him thirty (30) days in which 1o retify the said default and should the Modt2agor Fail to rectify said default within the
said thirty dayx, the Mortgagee, may. at its oplion, increase the interest rate on the kan holance for the remaining term of the loan or
!ot a lesser term to the manimum rate por anrum permitted to be chargal at that tise by applicable Soath Carolina law, or a lesser
increase rate as may be determined by the Assoiation. The monthly payments will be adjusted accordingly.

11, That should the Mortgagor fail to make payients of S(incip.ll andd interest as due on the promissory note and should any monthly
installment become past due for a period in evcess of 15 days, the Mortzagee sy collat a “late charge”™ not 10 cxceed an amount

equal to five (5% ) per centum of any such past due installment in order 1o cover the extra espense incident to the handling of such
delinquent payments.

12. That the MortZagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issucs. and profits accruing from
mortgaged premises, retaining the right to collect the same 30 long as the debt hereby secnred is not in arrears of payment, hut
any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past due and unpaid, the Mortgagee
miy withoul notice or further proceedings take over the mortgaged pramises, if they shail be ovcupied by a tenant or tenants, and
t said rents and profits and apply the same to the indebtedness herely s urni, without liahility to 2ccount for anything more

than the rents and profits actually mll’nta], less the cost of collection. and any tenant is authorized. upon request hy Mortgazee, to
make all rental payments direct to the Mortzagee, without liability to the Mortwagor, intil notifial to the conteary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteacor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a recciver with authority to take possession of said premises and (ollect such rents amd profits, applying said rents, after mf’-
y

ing ll::d(ml of colkxtion, to the mortgage debt without liability t> account for anything more than the rents and profits actual

the

13. That the Mortgagee. at its option, may require the Morteagor to pay to the Morteagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal amd interest providead in said note: a sum
cqual to the premiums that will next become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other

zard insurance covering the mortgaged property. plus taves. amd assessments neat due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid thercfor. divided by the number of months to ehapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay mij’ premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for Laxes, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on subeevuent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient 1o make said payments when the same shall become due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necvssary to make up the deficiency., The Mortgayor furthier aviees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable} covering the halance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Morigagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.

Page 9

A

T T

T T e

H
=
I
A
;._‘ \
&
%

i g B .y g g v 1L
s Riiaiia

tal ty

P




