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TOGETHER with all and singular the rights, members, hereditaments, and appurtonanies to the sune Ixclonging of i any way
incident or appertaining, induding all bult-in stoves and refrigerators. hestinmg. a3 conditioning, plambing and clatsical finvtures, wall
to wall carpeting, feoces and gates. and auy other evuipnient or fiztures now or hereafter attackand contentad o Bt =22y maneer,

. :i)e being the intention of the partics hereto thut all such fiatures and equipment, other than bowchold fumiture, be consilerad a part of
l.. realty.

TO HAVE AND TO HOLD all and singular the s3id premises unto the Mortgager, its sucuessors and assizns forever.

The Mortgagor represents and warrauts that said Morte:gor is seized of the above descnbed premises in foe simple absolute; that

. the above described premises are free and clear of all Licas or other encumbrances: that the Mortyador is Lawfelly empuaviad to con-

] vey of encumnber the same; and that the Mortgagor wall forever defend the i) premises unto the Mottgagee, its sucvessors and assigus,
[ from and against the Morigagor and every person whomsocver hawfully (iiming or to aitn the same 0f any part thereol.

; THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest ou the irdebtalness exideraed by said promissory note at the
tinses and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Moitgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs of other such purposes pursmut to the

E provisions of this mortgage, and ako for any kans or advances that may hereafter be made by the Mottzagee to the Mortgavor uneler

! the authority of Scc. 45-55, 1962 Code of Laws of South Carclina, as amended, or similar statutes; are] al) sums o advanced shall bear

interest at the same rate or rates as that provided in said pote unless otherwise agreed upon by the pasties and sholl be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

H 3. That Mortgaxor will keep the improvements on the mortgaged premises, whether now exiling or hereafter to bie ervetal, insured

: against boss by fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any timwe arad in a company of
vomnparies acceptable to the Mortgagee, and Mortgagor does hereby assivn the polry or policics of insurance to the Matvagee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall inchade loss pasable chiuws in favor of the

. Moitgagee, and in the event of loss, Mortgagor will give immediate notive theteof to the Mostragee by registorad mal: azal shouhd the

; Mortgagos at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mutgiges may ciuse

: such improvenients to be insured in the nmme of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
hereinabone provided.

1. That the Moztgagor will keep all improvements upon the morlgaged premi=s in good repair, and should Motzazor fail to do
sa, the Mortzagee may. 2t its option, enter upon said premises and male whatever repairs are névessany arsd chare the expenses for such
repairs to the mottgage debl and collect the same under this mortgage, with interest as hereinabove provided.

|

5. That the Mortgagee may at any time require the issuance and maintenare of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the moctgage debt. with the Mortgagee as leoefidary, acd if the
preminms are not othernise paid, the Mortgagee may pay said premiums and any amount so paid shall bevonwe a pait of the mortgage

6. That Mortgazor agrees to pay all Laves amd other public assessmerts kvied azainst the moitzaged premiscs on or bhefore the %‘im
due dates thereof amxt to exhibit the receipts therefor at the offices of the Muortvagee immediately upon payment, and stould the Mort- ‘

gagor fail o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same arad dharge

the amounts so paid to the mo:tzage debt and collat the same under this mozteage. with interest as above provided.

7. That if this mortgige secutes a “construction loan”™, the Mostgazor agrees that the prircipal amount of the indebtedness hereby
sexured shall be dishursed to the Morteazor in periodic paywents, as cotstriction progresses, in scvordance with the terms and condi-

lin;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by
reference. .
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§. That the Mortzagor will not fusther encumber the premises above described, without the peior conswert of the Mortgagee, and
should the Mortgagor so cocumber such premises, the Mortgagee may, at its option, diclire the indehtedress bereby secured to be
irnmediately due and payable and may institute any proceedings nevessany to collect sail indebtedress ‘

‘9. That shoul] the Mortzazor alienate the mortgaged premises by Cortract of Sale. Bood for Title, o1 Dead of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mostzagor or his Purchaser shall be resquized to hile with the Association an : . o
application for an assumption of the mortuage indebtadress, pay the reasonable cost as required by the Assoviation for processing the : R
assumprion. furnish the Association with a copy of tie Contract of Sale, Bomd far Title. or Dved of Comveyarce, 2ml have the interest ; :
rate on the Joan balance existing at the tine of bansfer malified by increasing the interest rate oa the saxd Joan batince to the maxi- :
mum sate per ansum permitted to be charged at that time by applicable South Carolina Law, or a kesser imrease in interest rate as may
i be determined by the Association. The Association will medify the Mortzagor or his purchiser of the new interest rate and monthly pay-
: mests, and will ma] him a rew passhock. Should the Mortzigor, or his Purdhaser, fail 1o comply with the provisions of the within :
H paragraph. the Morigagee, at its opticn, may declare the indebtedness hereby seunred to be inmnediately due and payable and may :
institute any procvedings necessany to collt saild indebtedress
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10. That should the Mortgavor {2il to make payments of principal and irterest as due on the promissory mote and the same shall be

; unpaid for a period of thizty (30) days. or if there should be any failize to comply with and abhide hy any by-lans or the charter of
the Mottgavee, or any stipulatious set out in this mortgage, the Mortgagee. at its option may wnite to the Mortgagor at his Last known
address giving him thisty (30) days in which to rectify the said defanlt ard sbould the Mortgagor fa:} to vectify said default within the i
said thirty days, the Mortzagee, may. 31 its option, increase the interest rate on the kuan halirce for the remaining term of the kun or ;
for a lesser term to the mavimmn rate per annum pormittald to be charzal at tha time by applicalile Sonth Carolina v, or a lesser :
ircrease rate as may be determined by the Asaxiation. The monthly paynents will be adimteal accondingly. :

11, That should the Mortgagor fail to make payrients of Slirv(ifui ami interst . due on the promissory note ard shoul any monthly
installment become past due for a period in evcess of 15 days, the Motteazee may collat a “hate charge™ rot to eweed an amount

equal to five (5% ) per certum of any such past due installment in onder to corer the extra expense i iddent to the hardling of such
delinquent payments.

: 12. Fhat the Mostgagor bercby assigns to the Mortzagee, its successors ared assigns. all the reuts. issues. awl} profits accruing from

: the morteaged premises. retaining the right to collet the same so Tone as the debt herehy e ared is not in arrears of payment, but

: should any part of the principal indetedress, o interest, taxes, or fire inwmrance preminms, be past due and urpaid. the Mortgagee
may without notice or further procecdings take over the morteazed premises, if they shall be ociupied by a tenant or tenants, and

collect said rents and profits and apply the same 1o the imdebtedness herehy seural, without lialility to account for anything more

. than the rents and profits actually (oﬂ)«ted, less the cost of collection amd any tenant is asthorized. upon tequest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteator until potificd to the contrary by the Mortpagee;
and should said premises at the time of such default be occupied by the Morteacor, the Morteance may apply to the Judge of the
County Court or to any Judge of the Coust of Comnmon Pleas who shall Lie resident or prviding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applsing said rents, after pay-
in:lz lei}:ecdcost of collection, to the mordgage debit without liability tr account for anything more than the rents aned profits a2ctually
collected.

13. That the Morteagee, 2t its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of morlgage yuaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus tives. and assessmicnts et due on the mortgacad premises (all as estimated by
the Morteagce) less all sums already paid therefor. divided by the nnmber of months to elapse before one month prior to the date when
E | such preminms. taves. and assessments will be due and payvable, such stuns o be held by Mortzagee to pay ui«? premyinms, taxes and
: §lx‘cia| assessments. Should these payments exceed the amount of payments actually made by the Mortvagee for taxes, assessmenis. or

insurance preminms, the excess may be credited hy the Mortgagee on subsequent payments to be made by the Morteagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Mortzavor further agrees that at the end of ten years from the date
L hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covesing the balance I
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then remaining Jduc on the morteage debi. and the Mortgagor may. at its option, pay the single premium roquited for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteazor shall

repay to Mortgagee such premium payment, with interest. at the rate specified in said promivaony note, in oqual monthly installments
over the remaining payment period.
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