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2. That, together with, aad in addition to, the monthly payments of principal and interest payable under the
; terms of the note secured hereby, he will piv to the Mortpagee, on the first day of each moenth until the said naote
is fully paid, the folloaing sums
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rzt An amount suffictont 1o grovede the holder hereof aath funds to pay the next Tortpage inswrance jeoemiut af this instru-

ment and the nxte svoured herobi arc ansured. or & —onthly c.l'..u.;_r f1n hwew of @ mortpege isvrance premium) oif they are

Evid by the Sceorctary of Housing and Urban Deseloprent, as folloa

(D I and so loag as sard nete of even Jdate 20d thes iastrurent erc :rf..l'ed or are reanscred uonder the provisicas of the
Natrenal Housiag Adt, an a=ooa ~afficient to aceusualate 1 the hands of the holder one (1) montk pricr toats due
date the annaal moovage msuranie premic™ | 1 wrder to provade such holder wath funds 5 pav <such premium ta the
Seuretary of Housine and Urban Development purssant ty the Naticnal Heousieg Act, 35 aTended, andapplicable
Royulations thercunder, or

1 I and so long as said nete of even date and this mstrument are held Ly the Secretary of Housing and  Urban De-
welepoent, o moathlyv charge (a Itew of 3 mortpage insurance premiux) which shall be in an amount egual to cre-
tnelfth {(1.12) of cne-half (3.) per centum of the average outstanding balarnce due cn the note computed aithout talking
in1o account dehinguencies of prepaj =ents,

L} A sum equal t5 the gpround cents, if any, next due. plus the premiums that will next tecome die and payable on policies
: of fire 2and otter hazard insurance covering the mortgaged property, plus taxes and assessments next dee on the —ortpazged
propery (atl as €stimated by the Mortgagee) less all sums atready paid therefor divided by the number of —anhs toelapse
F before cne (1 month prior 10 the date akhen such ground cents, preciuss, taxes, and assessments will tecome delinguent,
g such suwns te be held by Miorgagzee i trust to pay said ground reats, premiums, taxes, and special assessments; and *
§ fciAll payrments meationed 1n he 1) gpreceding sulweclions of this paragraph and all payrents > be made urder the note ;
§ secured kerchy shall be added together and :he aggregaie amaount thereof shall be paid by the Mortgagor each wonth In a

single paymeént to ke applied by *he Mortgagee to the following itexs in the order set forth:

i 11} premium charges under the contract of insurance with the Secretary of Housing and Urkan Development, or monthly

F ) charge (1n lrea of mortgege 1nsurance gremium), as the case =ay be; :
: : (H) taxes, specaal assessTents, fire and other harard nsarance préemiums; :
- H {Ill} interest on the note secured hereby; and ¢

i, bt

tIV) amcntization of the peincipal of said aste.

Any defliciency in the axmount of any such apgregate —onthly pavoent, shall, unless wade good by the Mortgagor prior to

: ﬂ&% the due date cf the next such payfou ' fute an evenl of default uader this rortgage. The Morngagee ray coliecy a

*41ate charge’ not to exceed XX Xrents [ r each dollar ($1) of each payent more than fifteen (15) days in armrears to ;
cover the vxtza cxpense involved in kandiing delincuent rayments, S
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3. M the rotal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- i
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
: option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
‘ If, however, the monthly payments made by the Mottgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxcs and assessments and insurance premivms, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgapee any amount necessary to make up the deficiency, on or btefore the date when payment of such
taxes, assessrents, or insurance premiums shall be due. 'If at any tize the Mortgagoer shalltender to the Mostgagee,
in accordance with the provisions of the note secured heteby, full payrment of the entire indebtedness represented
thereby, the Mortgagee shall, in coxpuling the axount of such indebtedness, credit to the account of the Mortgagor
all payreants made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become cbligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (&) of paragraph 2 hereof, If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the rremises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the timse of the commerntexent of such proceedings, or at the time the property
is otherwise acquited, the balance then remaining in the funds accumulated under (4] of paragraph 2 preceding, as
a credit against the amount of principal then temaining unpaid under the note secured hereby, arnd shall properly
: adjust any payments which shall have been made under faj of patagraph 2
4. That ke will pay all taxes, assessments, water rates, and otker governzental or municipal charges, fines,
: or impositions, for which provision has rnot been rmade hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he wili pro=ptly deliver the official receipts therefor to the Vortgagee. [H the Mortgagor fails :
to make wny payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the samre, and all sexs so paidshall bear interest at the tate set forthinthe note secured hereby
from the date of such advance and shall be secuted by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing ot hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in coxpanies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make ptoof of
loss if not made promptly by Moitgagor, and each insuvrance company concerned is hereby authorized and directed !
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mostgagee jointly, and the ;
insurance proceeds, or any part theteof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

: this mortgage or other transfer of title to the Moirtgaged propeity in extinguishment of the indebtedness secured

; hereby, all right, title and interest of the Mortgagor in and to any insurance pelicies then in force shall pass to
; the purchaser or grantee,
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7. That he hereby assigns all the rents, issues, and profits of the mottgaged premises from and after any des
fault herevnder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as teceiver, shall apply the residue of the 7
tents, issves, and profits, toward the payment of the debt secured hereby. : i

et b e

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upop this mortgage, and the nate secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on zccount of the indebtedness se- }
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cuted hereby, whether due or not.
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