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in acourdance with Berrower’s and FEender’s written agreement or applicable Liw. Ponrower shall poy the 2moant of a3l moatgage in-
surince premiums in the minner provided under paragraph 2 beredf.

Any amounts disbursed by Lerder puwrant 1o this prragraph 7, with intaret thercen, shall bevome addidonal indebtedness
of Botruwer secured by this Mungage. Unless Borrower and Lender agree 1o other terms of payment, such amcunts shall be puvable
upen naace from Lender 1 Borrower requesting poyment thereod, and shall bear interest from the date of disbursement at the rate
payable from time 1o time on cuttanding principul under the Note unless payvment «f interest at sich rate would ke conuary
applicable hiw, in which cvent such amounts shall bear interest at the highest rate permissible under applicable hw. Nwhing con-
tzined in this paragraph 7 shall require Lender to incur any eapense or take any action hereunder.

B. Ixsrecmon. Lender may maike of cause to be made reasvrable entties upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prise to any such inspection specilying reasonable cause therefor related 19 Lender's interest
in the Property.

9. Coxpemxanox. The proceeds of any award or chaim for damages, direct or consequentia), in connection with any con-
demnation cr cther taking of the Property, or part therecf, or for conveyance in licu of condemnation, are hereby astigned and shall
be paid to Lender,

In the cvent of a total uaking of the Property, the proceeds shall be applied 10 1he sums secured by this Maortgage, with the
excess, if any, padd to Borrower. In the event of a partial uking of 1the Property, unless Borrower and Lender otherwize agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the procveds 25 is equal o thar peopartion
which the amount of the suras secured by this Mongage immediately peicr to the date of taking bears 10 the fair marker value of the
Property immedintely price to the date of tking. with the halance of the proveeds peid to Borrower.

1 the Property is atandoned by dotrover, or if, alter notice by Lender to Bomrower that the condemnor offers 1o make an
award o settde a claim for dsmages, Borrower fatls 1o respond to Lender within 30 daxs after the date such notice is mailed, Lender
is authceized to collect and apply the proceads, at Lender’s option, either to restonaticn ox repair of the Property oo to the sums
secuted by this Maortgage,

Unless Lender and Bomrower otherwise agree in writing. any such application of proceeds to prncipal shall pot extend o
postpone the due dite of the wonthly insuallments referred to in paragraphs 1 and 2 bereof cr change the amount of such installments.

10. Borrowrr Norv Retzasen. Extension of the time for payment o madificaticn of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not cperste to release, in any manner, the Kabiliry of
the criginal Boerower and Borower's successors in interest.  Lender shall not be required to commence proceedings against such suc-
cessor o 1efuse 1o exwend time for payment or cthervize medify amortization of the sums sevured by this Mortgage by reason of any
demand made by the original Boarower and Bomower's successcrs in interest.

1. Forsearance »r Livoer Nor 4 Wanie Any fortearance by Lender in exercising any right o remedy hereunder,
s dberwise affcrded by apphicable law, shall not be a waiver of or preclude the exercise of any such right o remedy. The procure-
ment of insurance ot the payment of taxes ar other Lens of charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of tbe indebredness secured by this Mongage,

12. Restrptes Cusuvranve. All remedies peovided in this Mengage are distinet and cumulative to 2oy cther right of remedy
under this Murtgege o afforded by law o equity, and may be exercised concurrently, independently or successively.

13. Succrssors axp Assioys Bousp; Joint avs Severar Liasuary; Carnoxs. The covenants and agreements herein con-
uined shall bind, and the rights kereunder shall inure 1o, the respactive successors and asigns of Lender and Borrower, subject to
the provisions of paregraph 17 hereod. All conenants and agreements of Botrower shall be joint and several. The captions and head
ings of the paragraphs of this Mongage are for convenience only and are nct to be need © interpeet of dehne the provisions herecd.

4. Nomce. Except for any npotice required under applicable Liw 10 be given in anctber manner, (2) any notice to Borroaver
provided for in this Morigage shall be given by mailing such netice by catibed mail addressed 1o Borrower at the Property address or at
such other address as Borrower may desigrnate by notice 1o Lender as provided Letein, and (b)) 2ny notice 10 Lender shall be given
by certified mail, return receipt requested, to Lender’s 2ddress stated berein or 1o such other address as Lender may designate by
notice ¥ Borrower as provided berein. Any notice provided Lo in this Mougage shall be decmed 1o have beem given to Borrower
of Lender when given in the munner designated herein.

15. Usxirorst Mozxrcack; Govirsig Law; Seviranmry. This form of mongage combines uniform covenants for national
us¢ and nonuniform covenants with Emited variations by jurisdiction to constituze 2 uniform  security instrument covering real
propenty. This Mottgage shall be gonermed by the law of the jurisdicticn in which the Property is located. In the event thatr any
provisin o clause of this Motgage ¢ the Note conflicts with applicable hiw, such conflict shall not affect other provisions of this
Morigage o the Nwte which can be given effect withour the cenflicting provision, and to this end the provisions of the Mortgage
and the Nte are declired 1o be severable.

16. Borrower's Cory. Borrcwer shall be furniched 2 ownformed aopy of the Nete and of this Morgage at the time of
cxecuticn o after secordation kereof.

17. Teaxsrer or reE Proriery; Assusemnox. f all or any pant of the Property cr an interest therein is sold or transferred
by Bortower withcut Lender’s price written consent, excluding (a) the creation of 2 Ben or encumbrance subordinate to this
Moaatgage, (b) the creation of a purchase money security interest for household appliances, (¢ 2 ansfer by devise, descent or by
cperaticn of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contiining
an opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to bte immediately due and
payable. Lender shall have waived such opticn 1o aceelerate if, pricr to the sale o transfer, Lender and the person 10 whom the
Property is 10 be sold or transferted reach agreement in writing that the aedit of such person is satisfzctory to Lender and that the
interest payable on the wums secured by this Mongage shall be at such rate as Lender shall request. I Lender has waived the
cption 10 accelerzte provided in this paragraph 17, and if Bomrower’s successor in interest has executed 2 wyitten assumption agree
ment accepted in wiiting by Lender, Lender shall release Bomrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to aceelerate, Lender shall mail Botrower notice of acceleration in accordance with pan-
graph 14 herecf. Such nctice shall provide a period of nct less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails 1o pay such sums prior to the expiration of such perod, Lender may,
without further notice or demand on Botrower, invoke any remedies permitted by paragraph 18 herecl.

Nox-Uxirory Covexanrs. Borrower and Lender further asnvenant and agree as follows:

IS. Accereramiox; Resepies. Except as provided in paragraph 17. kereof, upon Borrower’s breach of any covemant or agree-
ment of Borrower in this Monigage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail motice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {2} the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicisl proceeding and sile of the Property. The nctice shall furiher inform Borrower of the
right 1o reinstate after acceleration and the vight 1o assert in the foreclosure proceeding the non-existence of a default or any cther
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or Fefore the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to ke immediately due and payable without further deptand
and may foreclose this Mortgage by judicial proceeding. iender shall be entitled to collect in such proceeding all expenses of fore-
closure, including. but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall ke additional sums secured by this Merigage.

19. Bomrower's Ricut 1o Reixstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce tuis Montgage discontinued at any time prior 1o
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