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TOGETHER with all and singulsr the rights, members, hereditanments, ard sppurtenarces to the sarne belonging or in any way
incident or appertaining, incJuding all built-in stoves and nfrigerators, heating. air conditioning, plumbing and el trical finturcs. wal
to wall carpeting, fences and gates, and any other oquipment or firtures now or hereafter attachal, connected or fitted in any manter,

5‘0 bein;lz the intention of the partics hercto thut all such fixtures and equipment, othet than Louschold furniture, be considered a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Monigagee, its sucvessors arx] assigns forever.

The Mortgagor represents and warrants that said Mostgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all licus or other encumbrances; that the Moitgagor is Liw fully emponered to con-
vey or encumber the same; and that the Moctgagor will forever defend the wi) premises unto the Mortgagee, its successors and assigns,
from and against the Mostgagor and every persoa whotnsoever Liwfully chiming or to dlrim the ssme or any paut thegeof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortrazor will promptly pay the principal and interest on the irdebtedness avidenoad by said promissory nate at the
times and in the manner therein provi

2. That this mortgage will secure the Morigagee for any additional sums which pay be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assesunents, hazard insurance premiuns, repains of other such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Motgagee to the Mortzagor unler
the authority of Sec. 45-55, 1962 Cole of Liws of South Caroling, as amended, or stmilar statutes: and all sems so advanced shall bear
interest at samme rate or rates as that provided in said note unless otheruise agrevd upon by the parties and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the inprovements oa the mottgaged premis whether now existing or hereafter to be ercited, insured
against Joss by fire, windstorm and other hazards in a sum not fess than the balince due hereunder at any time amd in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or policies of insurarce to the Mortgagce ard
agrevs that all such policies shall be held by the Moutgagee should it so require and shall incdude loss payabke cLinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagee by registered nuil; and should the
Mottgagor ot any time 23] to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgigee may cause
such improrements to be insured in the name of the Mortgagor and reimltjurse itcell for the cost of such jnsurance, with interest as
hereinabove provided. .

4. That the Modgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Motlgagve may, at its option, enter upon said premises and make whatever repairs are pecessary arnd charye the evpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Moizagee may at any lime reyuire the isszance and unintenince of insurance upon the Lfe of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortzage debit. with the Mortgagee 35 beneliciary, and it the
premiums are not otherwise paid, the Mocigagee may pay said premivaus and any amount so paid shall become a pat of the mortgage

6. That Mortgaror agrees to pay all tares and cther public assessmernts levied agzinst the mortgaged premises on of before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor Fail to pay such taves and assessnents when the sane shall fall due, the Motgagoe may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mort2age. with interext as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgasor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constnution progresses, in accordance with the terms and condi-
lit;ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortzage and incorporated herein by
reference.

S. That the Morlgazor will not further encumber the premnises above described, without the prier consent of the Moitgagee, and
should the Mortgazor so encumber such premises, the Mortgagee may. at its oplion. declare the indebtedpess hereby secured to be
immediately due and payable and may institute any proceedings nevissany o collect said indebtedress.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Borel for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser <hall be 1equired to file with the Association an
application for an assumption of the mortgage indebledress, pay the reasonable cost as required by the Association for processing the
asstmption, furnish the Association with a copy of the Contract of Sale, Bosed for Title, or Peed of Conieyance, and have the interest
rate on the Joan balance evisting at the time of trarsfer modified by increasing the interest rate on the said Joun balance to the mari-
mum rate per annum parmitted to be chazged at that time by applicable South Carclina haw, or a bosser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his prrchaser of the rew interest rate and monthly pay-
ments, ard will mait him a new passbook. Should the Mortzagor, or his Purchaser, fail to comply with the provisiens of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby scvured to be immediately due and payable and may
institute any proceedings necessary to collect s2id indebtedness.

10. That should the Mortgagor fail to make paymeats of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide hy any by-laws of the charter of
the Moctgiree, or any stipulations set out in this mortgage, the Mortgaree. ot its option. nay write to the Mortyagor at his Jast known

ress giving him thirty (30) days in which to rectify the said default ared should the Mortgagor fail 1o rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan h.:!.mu:?or the remaining term of the Joan or
for a besser term to the mavimum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be detenmined by the Association. The monthly paynients wall Le alpsted accordingly.

1. That should the Mortgavor fail to nuke payments of principal and interiat as due on the promissory note and shouM any monthly
installment become past due for a period in excess of 15 days, the Mortragee puy wollect a “late charge™ not to eweed an amount
cqual to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent paymerdts. '

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assigns. all the rents. issucs. and profits accruing from

- the mortgaged premises, retaining the right to collet the same 3o lonz as the debt hereby secured is not in ameass of payment, but

should zny part of the principal indebtedoess, or interest, taves, or fire insurance premivms, be put due and unpaid, the Morigagee
may without notice or further proceedings take over the mortgaged premises, if they shall Le ocvupied hy a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herhy sumni_ without lability to account for anything more
than the rents and profits actually coliected, less the cost of collection. and any tenant is autherired. npon request by Mortgagee, to
make all rental payments dizect to the Mortgagee. withont liability to the Maortzagor. until notified to the contrary by the Mortgagee;
and should saild premises at the time of such default be occupicd by the Mortgagor, the Mcrtgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents aned profits, applying said rents, after p:ﬁ.'-
¥

(i;_iz kt(heﬁ]cmt of collection, to the mortgage debt without Bability t> account for anything nore than the rents and profits actua
ted.

13. That the Moxtgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the fisst day of each month until the
note sccured hereby is fully paid, the following sums in addition to the payments of principa] and intercst provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortzage goaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taxes. and assessments net due on the mortgaged premises (all a5 estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortragee to pay saic premiums, taves and
spucial assessments. Should these payments exceed the amount of payments actially made hy the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on snhsevjuent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shafl become due and payable, the Mortgagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgaror further agrees that at the cnd of ten years from the date
hereof, Mortzaree may, at its option. apply for renewal of mortgage guaranty or similar inswrance Gf applicable) dovering thé balance
then remaining due on the mortgage debt. and the Mostgagor may. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Mortzagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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