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TOGETHER with all and singular the rights, members, hereditaments, ard apparti nares o the saue belunyging or in any way
incident or appertaining, including all built-in stoves and refrigerstors. beeatines. air comditioning, plambig and dactrical fistures, wall
to wall carpeting, funoes and gotes. and any othtr eiquipment or fintures now or hereaftor stbached votine tedd or Bittadd moany manier,
:;‘bein_slg the intention of the pattics hereto that alt such fistures and euipsuent, other than honschold furnituze, be coieilorad a past of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagoe. its suuvvssurs and assigis forever,

The Mortgigor represents and warrants that said Morteagor is seized of the abuve disenbed premnises in foe simple absolute; thet
the abwove described premises are free and dlear of all liens or other cnrbizancvs: that the Mottgagor is Linfully emposered 1o cen-
vey or encumber the same; and that the Morigayor will forever deferd the sard premiss unto the Morteasee, its suans-ors ame} assiuns,
from and against the Mortgagor and every person whomsoever Liwfully elaiming or to Jaim the swrae or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgegor will promptly pay the principal and interest on the indebtediess evidenoed by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advascal bereafter, at the opticn of the
Mottgagee, for the payment of taxes, or public assessments, hazard insurarce prembuns, repairs of other sih purpewes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be iade by the Mutzigor to the Moedazor under
the authority of Sev. 4553, 1962 Code of hws of South Carolina, as amerded, or sitnlar statutes: arsd o8l sums w0 adviraed shall Lear
irterest at the same rate or retes as that provided in saki note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now caisting or Letvafter to Le eredted, insured
against boss by fire, windstorm and other hazands in a sum rot Joss than the halince due hercunder 3t any time aral in 2 company or
cumnpuries scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irstirarae to the Motaavee and
agrevs that 21l such policics shall be held by the Mortgagee should it so revuire and all include loss payablke claewes in fnvor of the
Moetgager; ard in the eveut of boss, Mostgayor will give immediate notice thereof to the Moztzagee by regbtered mail. and shoukd the
Mortgagor at any time fail to keep said premnses insured or fail to pay the premitunis for such insurance, then the Molgae may canse
such improrements 1o be insured in the name of the Maortgagor and reimburse itself for the cost of such irsurasce, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the modtgaged premises in good repair, ard should Moitzagor fail to do
s0, the Mottgagee may. at its option, enter upon said premises and mak- whatever ropairs ate necessany and durge the eapeuses for sch
repuirs 1o the mortzage debt and colledt the same under this mortgage, with isterest as hereinabove provided.

5. That the Mortzazee rmay at any time require the issuance 2nd maintenance of irsurance upon the hfe of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage delit. with the Mortzager as barxficiary, amd it the
premivms are oot otheraise pail, the Mortgagee may pay said premiums and any amount so paid shall bivorne a part of the mortgage

6. That Moctzagor azrees to pay all taves and other pulldic assessments levial aziinst the mortgaged premises on or before the
Jue dates thereof amd to erhibit the receipts therefor at the offices of the Mortwagee imeaediately upon payinett, and should the Mort-
gazor fail 1o pay such tates and assessmaents when the same shall a0l Jue, the Mortgazve may, at its option. pay the sime aml charge
the amournts so pard to the mortgage debt and collect the same under this mortgae, with interest as abure provided.

7. ‘That if this morigage secures a “construction loan™, the Mortgavor agrees that the principal amount of the indebtedness Lereby
sevured shall e dishursed to the Mortgager in periodic payments, as comstnn ticn progresses, in acverdance with the terms and cpndi-
tit;us of 2 Construction Loan Agreement which is separately executed bat is made a pait of this morigage and incorporated Lerein by
reference.

8. Thst the Mortzagor will not further encumber the premises above dest ribed, without the prior consent of the Motgagee, and
should the Mortgaror so encumber such premises, the Morigagee may. at its oplion. declire the indebtedness hereby secured to
immediztely due and payvable and may institute any proceedings necessary to collect said indebtedress.

9. That shoukl the Mottgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtediess is ot paid in full, the Mortgagor ot his Purchasce shall be required to filke with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumiption, furnish the Association with a copy of the Contract of Sale, Bord for Title, o Dred of Conveyance, and have the interest
rate on the loan balare existing at the time of transfer modified by increasing the interest rate on the saind Joan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicatde South Carolina iw, or a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Mortgager o his purchaser of the ew interest rate and monthly pay-
ments, arnd will mail him a rew passhock. Should the Meortgagor, or his Purchaser, f2il to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declire the indebtedness hereby securad to be immediately due and payable and may
institute any proceedings pevessary to collect said indebtedness.

10. That should the Mortgaror fail to make payments of principal ard futerest as due on the promisseay note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failute to vomply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgare. the Mortgazer, at its oplion. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default and shonk] the Mortgagor fail to rectify said default within the
said thirty diys. the Mortgagee, nay. at its option, increase the interest ratc on the laan Inlance for the rennining lerm of the Joan or
for a lesser term to the matvimum rate per annum permitted to be chargad at that time by applicalde South Carolina law, or a Jesser
ircrease rate as may be determined by the Association. The monthly payirants w ill be adjpnted accordingly.

11, That shoukl the Mortgagor fail to mabe pryments of principal and Fterest as due on the promissory note and skould any monthly
installment bevome past due for a period in excess of 13 days, the Mortzavee may collent a “late dharge” not to exceed an amount
enual to five (5% ) per centum of any such past due installment in otder 1o cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Moitgagee, its sucecssors and assigns. all the rents. issues. andd profits_ accruing from
the mortzaged premises. retaining the right to collect the same so Tong as the dbt hereby sevuraal is not in arrears of payment, but
should any part of the principal indebtednass, or interest, taves, or fire insurance pramiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings lake cver the mottgaged premises, if they shall be oceupiad by a tenant or tenants. and

t said rents and profits 2nd apply the same to the indebtedness herchy su.ur(-j. without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized]. vpon ronquest by Mortgagee, to
make all rental payments direct to the Mortgagee. without Jiability te the Mortzagor. until notificd to the contrary Ly the Mortgagee;
and should said premises at the time of such default be oocupic by the Morteagor, the Morteame may apply to the Judge of the
County Court or to any Judge of the Coust of Common Pleas who shall be resitlent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises atnd collect such rents andd profits, applying said rents, after pa

ing’zk;h:d cost of collection, to the mortgage debt without liability 1> awcount for amthing more than the rents and profits acluaﬁy
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due amd payable on policies of mortgage gnaranty imsurance (if applicable), fire and other
hazird insnrance covering the mortgaged propesty. plus taxes. and assessments net due on the mottgaced premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of nwaths to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Morteagee to pay said premiums, taxes and
special assessrents. Should these payments exceed the amount of payments actually made by the Mortearee for taves, assessments. o1
instirance preminms, the excess may be credited by the Mortgagee cn subsequent payments to be made by the Morteagor; if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to mike up the deficiency. The Morlgagor further agrees that at the ond of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage garanty or similar insurance {if applicable} coverine the balance
then remaining dite on the mortgage debt. and the Mortgagor may. at its option, pay the single preminm roquired for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the morteage debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note. in epral monthly instaliments
over the remaining payment period.
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