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TOGETHER with all and singnlar the rights, members. bereditanests, amd apg ertenaces to e same belenving ur v any way
ircident or appertaning, aduding all builttin stoves and refrigerstons, beating sis corsditicning, planding and clocteal intees, wall
to wall carpeting, betnes atad gates, 2] sy otlsr equipmeent of fivtuzes vow or hereattes sttachad. cut e ted or ftted
3 lx(-in;i: the intention of the partics hereto that all such fivtures and aquipiscnt, other than bouschold frrnitieie, be conss

e realty.
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TO HAVE AND TO HOLD all and singelar the said premises unto the Mottgagee, its siaassors and assigns forever.

‘ihe Mortgagor represents aral warrants that said Mortgazor is seirad of the aluve desonbad premaises o foe simple ahsabate, that
the alove described premises are free amd dlear of ali Licus of other viccubranoes: that the Mortaazer 1 Bawfullh eonponcrad to con-
voy ur ere umber the sume; and that the Mortyagor will foraver Qelered the ~aid prevases woto the MomtgaZoe, ils stocessurs arel assivine,
from and azainst the Mortgagor and evay person whomsoever laiwfully chiuning or to chan the serse or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWX:

. That the Mortzagor will promptly pay the principal and interest on the fredditiduess evidencad by seid promissery note at the
tizoes and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums whick may te slhvanced hepealter, at the ontion of the
Mortzazee, for the paiyment of taves, or public assessments, harand insurarae proiiduns, repaits or other sk purposes purstat to the
provisions of this motgage, and alo for any luins or advances that may Lercafter Le made by the Morteasee 1o the Moatgagor umler
the authority of Sec. 43-35, 1962 Cole of Liws of South Carolina, as wnerdal, or siemlar statutes. arsd all suns o 2ds atwed shall Lear
irdereat at the same rate or rates as that provided in said note unless otterwise agreed vpon by the partics 2nd chall Le payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preniises, whether pow eristing or hereafter to be eradal, insured
aeainst Yoss by fire, windstorm and other kazards in 2 sum rot kss thia the balaree Jdue herenrsder at any tinee stad o2 csnpany or
compazies acceptable to the Mortgagee, and Mortzazor does heaeby assizn the policsy or polwies of bauranee to the Mateigee ard
agrees that all such policies shall be held by the Mortgazee should it so require arad shall incdude ks pavable dlisey in faovor of the
\Murtgagee; amd in the event of kuss, Mortzagor will give imnediate notive thereof to the Mortgagee by registered mud, 20l should the
Mortz:coc at any time fail to keep said premises insured or fail to pay the premiwmas for such insurance, then the Mutgagee 1y cause
such improvements to Le insured in the name of the Morigazor and reimburse itself for the cost of such incurance, with interest as
hereimabove provided.

4. That the Morigagor will keep 2ll improvemerts upon the morteazed premises in xood repair, and should Mortgazor fail to do

s, the Mortzazoe may, al its oplion, et upon said premises am] make whatever repairs are necessary andd charge the eapeuses for such
repairs to the mortgage debit 2nd collext the same under this mortgage, with icterest as Lereinsborve pronided.

5. That the Morigazee may at any time reuire the bsuance amd maintenarae of insurance upon the life of any person oblizated
under the irdebtedness secured Lerehy in 2 sum sufficicat to pay the prortgage debt. with the Moiteager as bereficiary, ard it the

premiums are not othernise paid, the Mottgagee mnay pay said premiums and any anount so paid shall bevowe a part of the mostgage
‘le.b.

6. That Mortpzor agrees to pay all taves and other public assessments levied avainst the mortzaced premises on of before the
due dates thereof arel ta exhibit the receipts therefor a1 the offices of the Mortgager imuediately wpoa paymweat, ard] should the Mort-
garor fail to pay such faves and assessmients when the same shall [l due, the Mortzrzer may, atats oplion. pay the same and charge
the amotints so paid to the mortgage debt and «ollect the same under this mortzage, with interet 2 atone provided.

7. That if this inortgage secures a “construction ban™, the Mortzugor agrevs that the principal anount of the indebtedness hereby
sccured shall be disbursed to the Mortgavor in periodic paymnents, as constnntion progreswes, in accordamee with the terms and condi-

ﬁ(;ns of 2 Construction Loan Agrecinent which is separately executed but is made a part of this mortgage ard incorporatal herein by
reference.

S That the Mortzazor will not fusther encumher the premises above deacribed, without the prior conscut of the Motgagee, and
shouhd the Mortaagor so encumber such premises, the Morigagce may., at its option. dexlare the indebtedness hereby secured to be
immediately due awd payable ard may institute any proceadings nevessany to collect said indebtedness.

9. “That shoukd the Mortgagor abienite the mottzagad premises by Coutract of Sale. Bond for Title, of Peed of Coaveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be roquired to fike with the Association an
application for an assumplion of the moitzaze indebtedress, pay the reasonable cot as requited hy the Assoviation for processing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Bur«d for Title. or hed of Conveyance, and have the interest
rate on the lan balice erivting at the lime of transfer modified by incrcasng the intaet rate on the saud loan balarce to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carcling law, or a lexser increase in interest rate as may
be determined by the Association. The Association will r.0tify the Mortgaver or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortzagee. at its option, may declne the indebtedness heteby scunred to be insmrediately due ard payable and may
institute auy proccedings necessary to collext said indeltedress.

10. That shoul the Mortgagor fad to make payments of principal and interest as drw on the promissory note and the same shall be
unpaid for a period of thirty {30) days or if there should be any failure to comply with aml abide by any by-laws or the charter of
the Mortzages, or any stipulations set out in this mortgage, the Morfzawee. atits oplsn by wnite to the Morteagor at his Lt knoun
address giving hin thirty {30) days in which to rectify the said defanlt and should tie Moztzagor Fail to rectifly said default within the
said thirty days, the Mortzazee, may. at its option, iscrease the interest rate on the o haluae for the remaining term of the loan or
for a lesser term to the mnimum rale pos annum permitted 10 be charged at that time In appliable South Carolina law, o1 a Jesser
ingzease rate as may be determined by the Associztion. The inonthly pavments will be adjstad accordinaly.

11. That should the Mortgazor f2il to male payments of principal atal inderest as due on the pramissony note arwf shondd any moathly

installnient become past due fur a pericd in excess of 15 days, the Motz oo may collat a “late charge” ot to exwead an amount

cqual to five {59 ) per centum of any such past due installment in onler to cover the eatra expense incilent to the handling of such
delinquent payments.

12. That the Mostgagor herehy assigns to the Mortgagee, its successors and assizos, all the rents. issues. am} profits accruing from
the mortgzazed premises. retaining the right to colliat the samie so lonz as the Jebt hereby secnred §s vt in arrears of payment. but
should any part of the principal indebtedrass, o interest, taves, ot fire fnsurance promiums, be past die and unpaid, the Morlgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocupied by a terant or tenants. and
collect said rents and profits and apply the same to the indebtadness hereby sevured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgacee. withont lability to the Mortcayor. until notified to the contrary by the Motgagee;
and should said premises at the time of such default be occupicd by the Morteavor, the Morluaces may apply to the Judee of the
County Court of to any Judge of the Court of Conunon Pleas who shall be nesident or presidling in the connly aforesard for the appoint-
ment of a receiver with authority to lake possession of said premises and collect sach rents and profits, applying said rents, after pay-

inﬁ lhgd cost of collection, to the morgage debt without lability 3 account for anything more than the reuts and profits actually
collected.

13. That the Mortgagee. at its opticn, may reqnire the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvnents of principal and interest provided in said note: a sum
enual to the premiums that will next becemne due and payable on policics of nertgaze gnaranty invirance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tnes. and assessments noat slue on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to dlapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzaee to pay s:li(,f premiums, taxes and
special assessiments. Should these payments excced the amount of payments actually made by the Maortrager for taves, assessments. or
insurance premivins, the excess may be credited by the Mortgagee on subsenuent payments to be sowde by the Mortzagor: if, however.
saitd sums shall be insufficient to make said payments when the same shall hevome die and payalle, the Morteacor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agroes that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of moitgage guaranty or siilar ireuranee £if applicable) covering the halance
then remaining due on the mortzage debf. and the Mortgagor may. at its option, pay the sinsle preminm required for the remaining
vears of the term. or the Mortgaree may pay such premium and add the same to the marteage debt in which cvent the Mortzacor shall

repay to Mortzagee such premium payment, with interest. at the rate spavifiad in sud promisony note, i equal 1aonthly installments
over the remaining payment penod. : !
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