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DUNNIE S TANKERSLEY
R.M.C.

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

C GREEXNVILLE, SOUTH CAROLINA
o
. MODIFICATION & ASSUMPTION AGREEMENT

¢ STATE OF SOUTH CAROLINA
- COUNTY OF GREEXNVILLE

Loan Account No.

WHEREAS Fide_!ity Federa!l Savings acd Loan Association of Greenville, South Carclina, kereinafter referred to as the ASSO-
- CIATION, is the owner and holder of a promissory rote dated Jﬂmﬁ&,_lﬂﬁ__, executed by

Preston C. Temple and Christine §. Temple in the original sum of §._18,250.00 bearing
interest at the rafe of __Niee (9) (9) & and secured by a first mortgage on the premises being known as 0L R-10,
Scuffletown Road, Greenville County, S. C. '

. Which i3 recorded in the RMC office for
Greenville County in Mortgage Book 1398 831

, » Page ———., {itle to which properly is now being transferred
to tke urdersigned OBLIGOR(S), wko has (kave) agreed to assume said mortgage lean and to pay the balance due thereon: and
| WHEREAS the ASSQOCIATION has agreed to said transfer of owrerskip of the mortgaged 'ﬁi’ﬁiées( the OBLIGOR and his

-~ assumption of the mortgage loan, provided ike interest rate on the ba!ancg due is inereased from — % to a present
orate of mnﬂJﬁL—w%, ard can be escalated as hereinafter stated.

> NOW, THEREFORE, this agreement made ard entered into this _ st _ day of __February . 13--1-7___, by and between

® ke ASSOCIATION, as rcortgagee, and _Giles E. Hamby, Jr, and Pat;icia C. Hamby _ .
as assuming OBLIGOR, _ - ‘

WITNESSETH:

-. In consideration of the premizes and the further zum of $1.00 paid by the ASSOCIATION to thke OBLIGOR, receipt of wh:ch is

kereby ackrnowledged, the underzigred parties agree as follows: ' 18,009.89 D _ -
(1) That the loan balance at the time of this azsumption is §———2 L ; that the ASSOQI_ATIQN is prezently increas-

ing-the interest rate 6:; the balance to M?}. T h;t the OBLIGOR agress to 'repa'y said leigéliqn in 'inont!ﬂ'y instailmgpls

of § ° ‘each with payments to be applied first to interest and then to remaininlg. principal balarce due from moﬁ!lh_ to
. month with the first mornthly payinent being due February 1 s 19- 17 . '

(2) THE UNDERSIGNED agree(s) that the aforesaid rate ‘of interest on this obligation may from time to time in the di.séretion .

of the ASSOCIATION be increased to the maximum raie per annum permitted to Le charged by the then applicable South Carolina

. 1aw. Provided, Lhowever, that in no event shall the maximum rate of interest exceed — N_ine : :
- k¢ balarce due. The ASSOCIATION shall send writlen notice of any increase in interest rates to the last known address of the
'; OBLIGOR(S) and such increase shall become effective thirty (30) days after writien notice is mailed. It is furtker agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interest rates fo allow the obligation to be relired
in full in suhstantially the same time as woold have oceurred prior to any escalation in interest rate. D

(3) Shonld any installment payment become due for a period in excess of (15) fifteen days, theASSOC—L\T_ION may 'coliect a

“LATE CHARGE" rot to excéed an amount equal to five 1er centum (55¢) of any such past due installment payment.

{4) That ali terms ard conditions s set out in the note and mortgage shall continue in full foree, except as modified expressiy by’

this Agreement.

{5). That this Agreement shall bind jointly aud severally the successors and assigns of the ASSOCIATION and OBLIGOR, his - -

keirs, succeszors and assigns ' . ' B )
IN WITNESS WHEREOF the parties hereto have set their hards and seals this 1St gay of _February ;o 77
.In the,pr'eseue of: ~ ) g, — - o 5
- JQAN.ASSOCIATION
B¥: / LGt Vi (SEAL)
Yy e ‘

Lo V/ '(’ N 4 7 | Giles B.‘ Hamby, ..,Yr- (SEAL)
at icia.C, Hamby (SEM') .
C. P

CONSENT AND AGREEMENT OF TRANSFERRING ‘OBLIGOR(S)

In consideration of Fidelity Federal Saﬁngs and Loan Association's co tlined above, and in .!’urther
consideration of Oneé dollar ($1.00), the receipt of which is hereby ackngdledged :

‘ ( igned{s) as transfeérring OBLI- .
- GOR(S) do kereby consent to the terms of this Modification ard Assum e ; ; ote bou'nZ] ereby. g e -

b

{SEAL)

Christifie C. Temple [/

/.

_(SEAL)

: {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREEXNVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw: Giles E. Hamby, Jr,» Patricia
C. Hamby, Preston C. Temple, Christine C. Temple and John W. Delong

sign, seal and deliver the foregoing Agreement{s) ard that {s)he with the other subscribing witness witressed the execution thereof.
SWORN to before me this

sk gy Bbougry el . ,
4 ‘Z;//"éi_,_,(). 4 LLLN & "ﬂ . . >

Lt L . (SEAL)
Notary Public for South Carolina '

My commission expires: 11/4/80
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