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in accordance with Basrower's zand Lender's written agrecrment or 2pplicable law. Borreswer shall pay the zmeont of all murrgaze in-
suranke premiums in the manner provided under parsgraph 2 berecf

Any amounis disbussed by Lendér pursuant to this puagr.:pb 7. with interest therecn, shall bevome additional indebtalness
of Burower secured by this Morgage. Unlass Bearovwer and Lender agree 10 other terms of payment, such amuunts shall Le payable
upon notice from Lendéer to Borrower requesting payment thereof, and thall bear interest from 1he date of disbursement a1 the rate
payable from time to time ¢n cotstanding princpal under the Note unless pivment of interest 3t sweh rate would be contary ta
applicable law, in which event such amounts shall bear interest at the highest rate permisable vnder apphicable law. Nothing aon-
tzined in this paragraph 7 shall require Lender to incur any expense of take any a2ction hercunder,

8. Ixspecriox. Lender miy make ¢r cauce 1o be made resscmable éntries vpon and inspections of the Property, providal
that Lender shall give Borrower naotice pricr to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Propernty. ’

9. Coxpruxanox. The proceeds of any award or claim for damages, direct o1 consequentisl, in coprection with any coa-
demnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are khereby asdgned and shall
be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mangage, with the
excess, if any, paid 1o Burrower. In the event of a pantiz} toking ¢f the Preperty, unkess Bortower and Lender cthenwise agree in
writing, there shall be appbed to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amcunt of the sums secured by this Mongage immediately prier to the dite of taking bears to the fair market value of the
Property immediately pricr to the date of ubking, with the balince of the proceeds paid w Bommower.

If the Property is abandcned by Borrower, or if, after notice by. Lender to Bomroawwer that the condermnot offers 1o make an
award or setde a claim for damages, Bocrewer fails to respend to Lender within 30 days after the date such potice is miled, Lender
is authorized to collect and apply the proceeds, at Lendee’s option, either 1o restoration or repair of the Propenty or 1o the sums
wecured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, sny such application of proceeds w0 principa] dull pat extend o1
pustpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereuf or change the zmcunt of such instailments.

10. Borrower Not Rrirasn. Fxtension of the time for payvirent or modificaticn of amonization of the sums secured by
tkis Mocigage granted by Lender to any successor in interest of Beoarower shall not cperate 1o release, in any manner, the Lability of
the criginyl Borrower and Borrower's successors in interest. Lender shall nut be required 1o commence proceedings against sich suc-
cessor or refuse to extend time for payment of otherwise moedify amordraticn of the sums secured by this Mortgage by reason of any
demand made by the original Bamower and Borrower's successers in interest.

. 11. Forsearaxce Br Lexvzr Nor Ao Wanvek Any fulearance by Lender in exercising any right or remedy hereunder,
«1 therwise afforded by applicable Jaw, shall not be a waiver of or prectude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other licns ot charges by Lender thall pot be 2 waiver of Lender’s right o accelerate
1the maturity of the indebtedness secured by this Mortgage. ' '

12. Remenies Cumuranve. All remedies provided in this Mongage are distinct and cumulative to any other right or remedy
under this Mortgzge or afforded by hiw or equity, and may te eaercised concurrently, independently o successively.

13. Successors axp Assicxs Bouxp; Joint axp Sevirar Luamirry; Capnoxs. The coverants and agreements herein con-
uined shall bind, and the rights hereunder shall inure 10, 1the respective avessors and assgns of Lender and Borrower, subject to
the provisions of paragraph 17 berecf. All covenants and agreements of Borrower shall be joint and several The captions and head-
ings of ihe paragraphs «f this Morgage are for convenience cnly and are pot 1o be used 1o interpret ot define the provisions hereol.

14. Nomce. FExcept for any potice required under applicable law to be given in 2nother manner, (a) any notice to Borrower
provided for in this Morntgage chall be given by mailing such potice by certified mil addressed to Bormower at the Property 2ddress o at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
Ly certified mail, return receipt requested. to Lender’s address stated berein «r 1o such other address as Lender may designate by
notice ©3 Borrower as praided herein. Any notice provided for in this Mortgage shall be deemed to have been given 1o Borrower
ot Lender when given in the manner designated Lerein.

15. Usyrorua Mortcack; Govirng Law; Severasivy. This form of mortgage combines uniform covenants for naticonal
use and poo-uniform covenants with Lmited variaticns by jurisdicicn to constitute 2 uniform security instrument covering real
property. This Mortgage shall be gverned by the haw of the jurisdiction in which the Property is located. In the event that any
pravision o clanse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther peovisions of this
Mangage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Matgige
and the Note are declared to be severable.

16. Borrowrr's Corv. Borrower shall be furnished 2 confermed copy of the Note and of this Mortgage at the time of
execution of after recordation berecf.

17. Traxsrer of THE ProrErty; Assumeniox. I all or any pant of the Property o an interest therein is sold or transferced
by Borrower without Lender's price written consent, excloding (a) the creation of 2 ben or emcumbrance subordinate to this
Martgage, (b) the creation of a purchase money security interest far household appliances, (¢) a transfer by devise, descent o by
cpenation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less pot centaining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Meatgage to be immedistely due and
payable. Lender shall have waived such option to accekrate if, prior 10 the sale or wransfer, Lender and the person to whem the
Property is to be sold or transferred reach ag:eement in writing that the credit of such person is satisfactory to Lender and that the
intcrest payable on the sums secured by this Mortgage shall te at such rate as Lender shall request. If Lender has waived the
cpiion o accelerate provided in this paragraph 17, and if Borrower’s successor in interest has execated 2 written assumption agree-
ment accepted in wiiting by Lender, Lender shall release Borrewer from all obligations under this Mortgage and the Note.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in 2ccordance with para-
graph 14 hereof. Such netice shall provide a peried of not less than 30 days from the date the potice is mailed within which
Borrower may pay the sums declired due. If Bormower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxirorys Covexants. Borrower and Lender further cuverant and agree as follows:

18. AccereEravion; Remepies. Except as provided in paragraph 17 hereof, upsn Borrcwer's breach of any covenant ¢r agree-
nent of Borrower in this Mortgage, including the covemants to pay wken due any sums secured by t'is Mortgage, Lender prior to
aecelevation shall wail notice to Borrower as provided in paragraph 14 hereof specifying: {1} the oreach; (2) the action required to
cure such breach; (3} a date, not less than 30 days from the date the notice is nwiled to Borrower, by which such breach wust ke
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mongage, foraclosure by judicial proceeding and sile of the Property. The rotice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any cther
defense of Borrower to acceleration and foreclosure. If the breach is not cured cn or before the date sypecified in the notice, Lender
2t Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but rot limited 10, reasonable atiorne)’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be additional sums secured by this Morigage.

19. BorrowEer's Ricur 10 REiNstATE. Notwithstanding Lender's acceleration of the sims secured by this Mertgage, Bor-
rewer shall have the right to have any proceedings begun by Lendar to enforce this Mortgige discontinued at any time prior to
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