Jy b v b

PRSPPI 1

o

by £t 1k LA B LG

o S ndi 3. 200 Wm’ iy

TOGETHER with all and singular the rights, members, hereditanuants, are] appumiteniios to the sae belonging of in any way
incident or appertaining, indeding all huilt-in stives ard refriscratons, beating, it coralitioning, phnnbing and elatocal fisture wall
to wall carpeting, fones and gates, and any other equipioett o fistures 1w of bereafter attadaal coonatal o fittad in oy mareer,
5 be*.',na;lg the intention of the partis hercto thet all such fistures and cyaipmett, other than houschobd furnituee, be wornhhired 2 paut of

e really.

TO HAVE AND TO HOLD ali and singular the said premises unto the Mortitagee, its sucssors atal assizns forever.

The Mortzigor represerts and warrsnts that said Mortgazor is seized of the above deentad prenises in foe simple absolute; that
the above desenbed premises ore free and lear of all hicos or other etcunibiars. thiat the Motteagor is Liw fully eupuswered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wail premises usto the Motlgages, its sthoaessors and assigus,
from ard against the Mortgagor and every person whomsoever liwfully Qaiming or to Jaim the sanic or any pal thervol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness cviderced by said promissory note at the
timics and in the manner therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which may be advimswd hereafter, at the option of the
Moitgagee, for the payment of taces, or public assessments, hazard insurance preminms, repains of other such purpuoses pununt to the
provirions of this mortgage, and abo for any loats or advances that euy hereafter be mnde by the Mortzagee to the Mottgagor urnler
the authority of Sec. 4535, 1962 Code of Laus of South Carelina, as anendeal, or similar statutes; and all sums 3o advanced shall bear
interest at same rate or rates as that provided in said note unless otherw ise azreed upon by the partics and shall be payable at the
derind of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improverments on the mortgaged premises, whether row existing of bereafter to Le ere ted, insured
against loss by fire, windstorm and other hazards in a sum not ess than the halince Jdue hereunder at any time ard in 2 company of
cotpanies acceplable to the Morlgagee, and Monigagor does bereby assign the polivy or peliies of insurance to the MoitZagoe amd
apgrves that all such policies shall be beld by the Mortgagee should it so require and shall indude kos payalle cliwses in Envor of the
Mortzagee, and in the event of Joss, Mortgagor will give immediate notice tLercof to the Matgigee by registerad mail; and should the
Mortganor at any time fail to keep said premises insured or fail to pay the premivms for such insurarce, then the Mueteagee may cause
such iinprosements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarxe, with juterest as
heteinabove provided.

4. That the Mornigagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mostrazor fail to do
so, the Mortagee may, at its option, enter upon said prewnises and mibe whatever 1epairs are necessary and charge the expenses for such
repaiss to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided.

5. That the Mortzagee may 2t any time require the issuarce atd maintenance of insurance upon the life of any person oblizated
under the indebtedness secured bereby in a sum sufficient to pay the morhiage delt. with the Mortgagee as beefwisry, and if the

sr:g;-:niums are w otherwise paid, the Mocdtgagee may pay said premiums and any amount so pard shall bevoure a part of the mortgage

6. That Mortgagor agrees to pay all taves and other public assessments Ievied azainst the mortuaged premises on or_before the
Joe dates thereof am to exhibit the receipts therefor at the offices of the Mortgagee pranredintely upon payment, ard should the Mort-
gagor fail to pay such taes ard assessments when the same shall fall due, the Mortgasee may, at its option. pay the same amd charge
the amounls so paid to the mortgage debt and collect the same under this mortgave, with interest as above provided.

7. That if this mortgage secures a “constnxtion loan™, the Mortzagor agrees that ke principal amoust of the indebtedness heteby
sevured shall he dishuned 1o the Mortgagor in periodic paymnents, as corotruction progresses, in accordance with the terms and condi-

li}m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

§. That the Mortgagor will pot hurther encumber the premises above Jeseribed, without the prior consent of the Moitgagee, and
should the Murteasor so encumber such premises. the Mortgagee may, at s oplion, declire the indebtedness Lereby secured to be

immediately due and payable ard may institute any proceedings necessary to collect said indebtedress.

9. That should the Mortgagor alievate the mostgaged premises by Contract of Sak. Bond for Title, or Dved of Conveyance, and
the within mortgage indebtedress is not paid in full, the Motgazor or his Purchaser shall ke required to file with the Association an
application for an assumption of the morigage indeltedress, pay the reascnalile cost as required hy the Association for processing
assumption. furnish the Association with a copy of the Contrat of Sale, Bond for Title, or Dved of Comveyance, and have the interest
rate on the koan balance eusting at the time of transfer modified by increasing the interest rate on the said Joun balance to the maxi-
giun rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a lesser irease in interest yate &s may
be determined by the Associrtion. The Association will notify the Mortzazor or his prrchaser of the rew interest rate and mounthly pay-
neents, and will mail him a rew passbook. Skonkld the Mortgazor, or his Purchaser, fal to comply with the provisions of the within
paragraph, the Moitgagee. at its option, may dechire the indebtedness herely secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Moitzagor fail to make piyments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should Le any Fulure 1o comply with ard abile by any by-laws or the charter of
the Mortzazee, or any stipulations set out in this mortgage, the Mutigagee. at its option. ray wriic to the Mortyagor at his hast known
address giving him thirty {30) days in which to rectify the said default and shoul] the Mortgagor fail to rectify said default within the
said thirty days. the Mortzagee, may. at its option, ircrcase the interest rate on the loen halince for the remaining term of the Joan or
for 2 besser term to the marvimum rate per annum permitted to be chargal at that time by applicalle South Carelina Iaw, or a Yesser
increase rate as may be determined by the Associztion. The monthly payments will be adjusted accondingly.

11 That should the Mostzagor fail to make payments of principal ard mterest s die on the promissory note ared should any monthly
installment bocome past due for a period in eveess of 15 days, the Mortzauee 1y colledt 2 “late charge” ol to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to corer the vatra expense incident to the hardling of such
delinnquent payments. .

12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. all the reats. issucs, and profits accruing from
the mortgaged premises, retainiag the right to collect the same so lunz as the deit herehy secural is not in arrears of payment. but
should any part of the prircipal indebtedness, or interest, taves, or fire msurance premiumns, be past due and unpaid. t;:e Mortgagee
may without notice or further proceedings take over the mortzaged promises, of they shall be occupied by a tenant or tenants, and
coltect said rents and profits ard apply the same to the indebtedness hereby securad, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizad. upon request by Mortgagee, to
make all rental payments direct to the Morigagee. without liability to the Mortragor. until notified to the contrary hy the Mortgagee;
and should said premises at the time of such default be occupied by the Morteagor, the Momtzagee way apply to the Judge of the
County Court of to any Judge of the Cout of Common Pleas who shall Le resident or presiding in the county aforesaid fof the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphying said 1ents, alter pay-

inslzl !l{:eﬂ!mst of collection, to the mortgage debt without Labidity L account for amything more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgzagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said pote: a sum
equal to the premiums that will neat become due and payable on policics of morteage guaranty insurace {if applicable), fire and other
hazard insurance covering the mortgaged property. plus tates. and assessments pewt due on the mortgaged premises {all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held hy Mortuagee to pay s premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mosteazce for taves, assessments. or
insurance premiums, the excess may he credited by the Mortgagee on subsequent paymments to be made by the Mortuagos: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at ils option. apply for renewal of mortgage gimaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortgage debt. and the Morteagor may. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the morlgage delit. in which event the Mortgagor shall

repay to Mortgagee such premivm payment, with interest. at the rate spevificd in said promissory note, in oqual monthly installments
over the remaining payment period.
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