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Lender's written agreement or applicable law. Borrower shail pay the amount of all mengage insurance premiums in the
manser provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall bevome add:tional
indebredness of Borrower secured by this Mortgage. Unless Borroaer and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting’ payment thereof, and shall bear interest from the
date of dishursement a1 the rate payable from time 10 time on cutstanding principal under the Nate unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate ]
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender 1o incur any eypense or take -
any actoa heréunder. b

% Inspection, Lender may make or cause to be made reasonable entrizs upon and inspections of the Property. provided
that Lender shall give Borrower notice price 10 asy such inspection specifying reasoaable cause therefor related 1o 1 eeder’s
interest in the Propeddy. ) i

9. Coademnmation. The provesds of any 2ward of claim for damages, direct of consequential, in coaneciion with any l -
condemnation o other taking of the Property. or part thereof. or for conveyance in Lieu of condemnatica, are hereby assigned 1
and shall te paid to Lender.

In the event of 2 total taking of the Property. the proceads shall be applied to the sums secured by rthis Mordgage.
with the excess, if any. paid to Bocrower. In the event of a partial Uking of the Property. unless Borrower and Leader
othernise agree in writing, there shall be apphed to the sums secured by this Maortgage such proportica of the procends
as is equal 1o ihat proportion which the amount of the sums secured by this Morgage immediately price 10 the date of 3
taking bears to the fair market value of the Property immediately pooe 1 the date of 2king. with the balance of the proceeds £
pad o Boroner. .

If the Property is abandooed by Borrower. of if. after notice by Lender to Borrower that the condemnaor offesi to make : ‘ !"‘—"-"
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date sch antice is ;
mailed, Lender is authorized to collect and apply 1the procceds. at Lenders optica, cither o restoration o repait of the !
Property or to the sums secured by this Morigage. :

Untess Lender and Bocroner cibernise agree in writing. any sach application of proceeds to principal shall not extend
of posipooe the doe date of the moathly installments refecred to in paragraphs 1 and 2 hereof or change the amoont of ]
such installments. : 3

10. Borrower Not Refeased. Fxtension of the time for payment o modificatioa of amadtization of the sums secured
by this Mortgage granted by Lender to any successor in interext of Borrower shall not operate 1o release. in any maaner,
the Eability of the owiginal Boower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or othersise modify amcvtization of the sums
secured by this Morigage by reasco of any demand made by the original Borrower and Bomower's successocs in interest.

11. Forbearance by Lender Not a2 Wakver. Any forbearance by Lender in exercising any right of remedy hereunder, of
othernise afforded by apphicable law, shalf not he a waiver of or prectude the exercise of any such right o remedy.
The procurement of insurance of the payment of taves of other Bens of charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

- 12. Remedies Cumnlative, All remedics provided in this Mortgage are distinct 20d comalative 1o any other right oF
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remedy under this Mortgage o afforded by law or equity. aed may be exercisad concurrently. independently or successively. » s
13. Swccessocs and Assigns Bownd; Joial 3nd Several Liability; Caplisus. The coienants and agreements berein [ -
contained shall hind_ and the rights hereunder shall inure to, the respective suocessors and assigas of Lender and Borroaer, ; FETEEE

subject 10 the peovisions of paragraph 17 hereof. Al covenants and agreerents of Borrower shall be joint and several.
The captioas and headings of the paragraphs of this Mortgage are for convenience caly and are ot 10 be wsad o0
! interpret or define the provisions hereof. '

14. Notice. Except for any potice required under applicable law o be given in ancther manner, (2) any notice 1
Bosrower provided for in this Mortgage shall be given by mailiog such notice by certificed mail addressed to Boeroaer at
the Property Address or at such other 3ddress 3s Borrower may designate by notice 10 Lender as provided bercin, and
(b) any notice to Lender shall be given by certificd mail. return receipt requested, 10 Lender's address stated herein o fo
such other address as Lender may desigoate by notice to Bozrower as provided herein.  Any Botice provided for in this

. Moctgage shall he deemed 10 have been given to Borrower of Lender whea given in the manner designated berein.

15. Usiform Morigage; Governing Law: Severability. This form of mortgage combines uniform covenants for natiznal
use and poa-uaiform covenants with limited variations by jurisd=tion to constitute 2 unifonn security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdicticn in which the Property is located. In the
event that any provision of clause of this Mortgage of the Note coafticts with applicable law. soch confit shall nct affect
other provisions of this Mortgage or the Note which can be given effect without the coaflicting provision. and to this

i end the provisions of the Mortgage and the Note are declared to be severable.
: 16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgaze at the time
of execution of after recordatioa hereof. '
17. Transfer of the Property; Assamption. If all o1 any part of the Property or an intecest therein is sold of transferred i
by Bocrower without Lender’s prior written consent. excluding (a) the creation of a Ixa of encumbrance subordinaie to :
this Mongage. (b) the creation of a purchase maney security interest for houschold appliances, (c) a transfer by devise,
descent of by operation of law upca the death of a joint tenant of (d the grant of any keaschold interest of three years oc kess
not containing an oplion to purchase, Lender may. at Lenders option. declare alt the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accekrate if, prior (0 the sake or transfer, Lender
and the person 10 whom the Progerty is to be sold or transferred reach agreement in writing that the credit of such person
is sativfactory 10 Lender and that the interest payable on the sums secuted by this Morigage shall be at such rate as Lender
shall roquest. If Eender has waived the option to accekerate provided in this paragraph 17, and if Borrowers successor in
. interest has executed a writien assumption a2greement accepied in writing by Lender, Eender shall refease Boeroaer from all

‘ obligations under this Mottgage and the Note.

: If Lender excrcises such optica to accelerate, Lender shall mail Botroaer notice of acceleratioa in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the potice is maiked within
" which Botrower may pay the sums declared due. If Borrower faiks to pay suxh sumas prior to the expization of such peried, -
Lender may, without further notice or demand on Borrower, invele any remedies permitted by paragraph I8 hereof. . F
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Nox-Uxsirorm Covenants. Borroner and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hereof, wpon Botrrower's bresch of any covenamt i
o agreement of Borrower ia this Morigage, including the covemaats to pay when due an) sums secored by this Morfgage, :
Leader prior to accekeration shafl mail motice fo Borrower 25 provided in paragraph 14 hereof specifying: (1) the breach;
(2) 1he action required (o cure soch breach; (3) a date, not Jess than 30 days (rom the date the notice i mailed to Borrower,
by which soch breach must be cured; and (4) that faillere to cure such breach on of before the date specified In the motice
m3) ressH in scceleration of the sums secured by this Mortgage, foreclosure by judicial proceediag and sale of the Property.
The motice shall further Iaform Borrower of the right to reiastate after ayceleration and the right to aserf in the foreclosure ]
proceeding the mom-existence of a default or any other defease of Borroner fo acceleratioa sod foreclosare. I the breach 3
fs mol cured on or before the date specified in the notice, Leader at Leader’s option may declare all of the sams secured by 3
this Mortgage o be immediately due and payable without furiher demand and may foreclose this Morfgage by jodicial
proceeding. Lender shall be eatithcd to collect im such proceeding afl expeases of foreclosure, Includiag, but not limited (o,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title repoits, 28 of which shall be additionad sums
secured by this Mortgage. '

19. Borrower's Right to Reinstale, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Botrower shall have the right to have any proceedings begun by Lender 10 ¢nforce this Morigage discontinued at any time




