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inoaccerdance with Borrowers and Tender's nritten agreament o oppeaadle Do Porroncr chall poov e omarr oF W00 s
serinee premiums o the munper provided under parapcaph 2 bore f
Anyv eneunts disbured by Pender pursaant 1o this ln:.i«_mph Toowith intcresr thereon, <hell Lol e sddensd indebacdne s

~f “\ ooy \L'..u_'ul },}.- thi\' .\t Itgage. []n[c\-. B rrosser .gnd It,'l.iit'r Ao o l-'.h:'r terins ii Jroevient \l!{,il T unt- ?;li }n‘ Jred ll\

upon netice fnem Lender 1o Borrower requesting payment thereof, snd Lall bear interest fromothe dare of diburcoment ar the raw
pavable from time to time on vutaanding principal under the Note unless pavment f dnterest 2t sech rate would he conmany 1
applicable Liw, in which event «uch umounts chall bear intereat ar the hishest rore permisdble onder applicable liws Nothine oo
tiined in thiy paragraph 7 <hall require Tender to incur any expense 1 tahe 2ns aoti n hereunder,

8. Issprcuion. lender may muke or cause to te made reasenable entrics upen and inspections of the Property. prosided
that Lender shall give Borrower notice pricr to any sach inspection opecifying teasensble cause therefor relsted to Lender’s intaria
in the Property.

9. Coxpemxanion. The pr<ceds of anv award o Jdaim [1 damages, dircce or ¢onsequentizl, in o nnection with anv oo
demnation or other taking «f the Property, or part therecf, or for o nveyance in beu of ¢ondemner n, are bereby asigred and Jhall
be paid to Lender.

In the crent of a rotal taking of the Property, the procecds <hall be applied 1o the sums sccured by this Morteaee, with the
excess, if any, paid to Borrower. In the event of a partial taking f the Property, unless Borrower and Lender ctheruwiwe agree in
writing, there <hall be applied tn the sums secured by this Morntgage such proportisn of the proceeds s is equal o that poopoation
which the amiunt of the sums secured by this Montgage immediately prior to the date of taking bears o the fiir market value ot the
Property immediately prior 1o the date of tiking, with the hslance of the proceads peid 3 Borrower.

If the Property is abanduned by Borrower, or if. after notice by Lender t0 Borrower thar the o ndemnor offers to make an
_n\ard o1 5(11](:‘ a (him fnr ddmjges_ B:,rn;“cr f_ji!i i rcspund 1 I('nrjt?:r \u’thin 30 d.i}i dftcr !}1(‘ d.ltc such ndice is miilc‘d, I,emfu
i« authorized to o lect and apply the procceds, at Lender's option. cither to restoration or repair of the Property or 1o the <ums
cerured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, znv such application of proceeds v principal «hall not extend or
pstpone the due date of the menthly installments referred to in parazrsphs 1 and 2 hereot o1 chinee the amount of such installments,

10. Borrower Nor Rretrasep. Extension of the time for payment or moddibvamnn of amortization f the sums secured by
this Mortgage granted by Lender tn any succeswr in interest of Boorower shall not eperate to release. in any manner, the liability of
the eriginal Borrower and Borrower's cucceswers in interest. Lender shall oot be required 10 o mmence proceedings against such suc-
wesenr of refuse to extend time for pavment or othemwie medifv am rtization of the sums <ecuread by this Mortgage by reason of any
demind made by the criginal Bornoawer and Borrower's success £+ in interest.

11, Foreearaxce By lezuir NoT a Waner, Any forlesrince by Eender in exercising any right or remedy hereunder,
o1 otherwise aftorded by applicable law, shall not be a waiver of or preclude the evercise of any wuch right or remedy. The procure-
ment of insurance or the payvment of tanes or cther Lens or chargss by Lender «hall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness sexured by thic Mortgage.

12. Resepres Cumurarine. Al remedies proiided in this Morgage are distinet and cumulative to any other right or remedy
under this Meartgage o1 affirded by Law or equity, and mav be exerdived concurrently, independently or successively.

13 Successors asp Assiens Bouxo: Joint axp Seveear Lrasiniry: Carnons. The covenants and agreements hercin ¢ n-
tained shall bind. and the rights hereunder shzll inure 1, the respeitive succe~wors and asigns of Lender and Borrower, subject to
the provisions of paragraph 17 hererd. All covenants and agreements of Forroner shall be yint and several. The captiens and head-
ings of the paragraphs of this Mortgage are for o nvenience «nlv and are oot to be uied v interpret or define the provisions hereof.

14. Norice. Fxcept for any notice required under applicable law to be given in another manner, {2} any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addeessed to Borrower at the Property address or at
such other address as Borrower may designate by netice to Lender as proiaded herein, and (b)Y any notice to Lender shall be given
by certified mail, return receipt requested. to Lender’s addiess stated herein 1 1o such other address as Lender may designate by
nitice tr Burrower as provided herein. Any notice pronided for in this Mortgage shall be deemed to have been given to Borrawer
ot Lender when given in the manner designated hercin.

15. UsirorM MorTcack; Goversing Law; Severasmary. This form of murtgage combines uniform cuvenants for national
use and non-uniform cuvenants with Limited variations by jurisdicticn to constitute a  uniform  security instrument covering 1eal
property. This Mestgage shall be governed by the law of the jurisdiction in which the Property is lucated. In the event that any
provision o clause of this Moartgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mostgage or the Note which can be given effect without the ¢ nflicting provision, and to this end the provisions of the Mortgage
and the Nrte are declared to be severable.

16. Borpowrr's Copy. Borrower chall be furnihed a oonfirmed copy of the Note and of this Mortgage at the time of
oxecution o1 alter recrrdation hereod.

17. TransFer of 1ae Prorervy; Assusmrrion. If all or any part of the Property er an interest therein is sold or tranderred
by Bourrawer without Eender's pricr written consent, eacluding “a) the creation of a lien or encumbrance subordinate to this
Mortgage, 7b) the creatinn of a purchase money security interest for household appliances. (¢} a trander by devise, descent or by
vperation of law upon the death of a joint tenant or £d) the grant of any leasehold interest of three years or less not contining
an optien to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option tu accelerate §f, prinr to the sale or transfer. Lender and the person to whom the
Propetty is to be sl or transferred reach avretment in writing that the credit of such persen is satisfactory to Lender and that the
interest purable vn the sums wcured by this Margage shall be ot such rate as Bender shall request. If Lender has waived the
cption o accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree-
ent aceepted in writing by Lender, Lender <hall release Borrewer from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
wraph 19 beref. Such notice shall provide a peried of not less than 30 davs from the date the nctice is mailed within which
Borrcwer may piy the sums declared due. 1f Borrower fails 1o pay such sums prior to the expiratin of such perind, Lender may,
without further notice or demand ¢n Borrower, invike any remedies permitted by paragraph 18 hereod.

Nox-Usiroryt Covexasts. Borrower and Lerder further ¢onvenant snd agree as follows:

1S, Accrreramion; Remenies. xcept as provided in paragraph 17 heresf. upen Borrower's breach of awuy covenant or agree-
ment of Borrower in this Mortgage, including the conenants to poy when due any sums secured by this Mortgage, Lender prior o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required 10
cure such breach; (3) a date, not less than 30 days from the date the wotice is wailed to Berrower, by which such breach must be
cured; and (4) that fzilure to cure such breach on or before the date specijied in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosvre by judickl proceeding and s Jde of the Progerty. The wctice shall further inform Borrower of tie
richt to reinstate after acceleration and the right to assert in the foreclosure proceeding the wonexistence of a default er any cother
lefense of Borrower to acceleration and foreclosure. If the Ereach is not cured on or before the date specified in the notice, Lender
it Lender's option may declare all of the sums secured by this Mortgage to e immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender hall be entitled to eollect in such proceeding all expenses of fure-
clisure, imcduding, but wot limited to, reaserable atterney’s fees, and costs of Jocumentary evidence, abstracts and title reports, all of which
sl Fe wldditional stoms cecured by this Mortgage.

19. Borrowrr's Ricnt 10 Rrinstare. Notaithstanding FLender’s acceleration of the sums secured by this Mortgave, Beor-

rower shall have b izt to Fave any proceedings hegun by Jender to enforge this Mongage discontinued @t any time pricr 1o
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