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Usiroryy Covexants, Boriovwer and Fendor covenins o b sance o 13D as
Lo Pavastent oF Prixcrear ase Invinesr, Pherower Ll pr ey pav o whon W st intoreer ootk I
debtadness evidenced by the Noteo propaoment ond e dhirces oo procaded inothe N cb e dororeer oo

Future Advenoes securad by this Moo el

2. Fusps sor Taxes axo Insuraser. Sabioct rooeppin dle Do or w2 writren waiver by Tonder, Boooomaer el pay oo
Fender en the dav monthly inavallments of principal and intercer sre poatle under the Noceo until the Note v puid in full, 2 som
herein "Funds”, equal o cnetwelfth of the yvearhy raves and osossmrents s hich moay srtain priority over this Mertesge. and wround
rents +n the Property, if ans, plus cpetndfth f seardy presvium insallments for hazerd inorenee, pius cnetacdith of vearle pre-
mivm installments for mortgege incurance, if wny, Gl as orea
¥ sssesments and bills and reasonable estimates therect.

Ely oetimaraa! ininially and froan time oo time B Lender on the basis

The Funds bl ke Leld in an insiute n o the depeite or oG unts of wkhilh vre insured o gorarnced Byoa Federal or stare

ageney (inchndine Tendor 3F Pender i+ walh a0 iner

n . Fendor CEal apphe the tonds t pav ] toves, cwsaments insuranoe
pressinms ond groond reate Tender mas not cheree foroo B bdine and ayplane che Tonds, snshzime ad socunn or verifving and
oonpiding caid ceosments and Lillsc unlees Laader paovs Borrover dnteree oo the Tands and spphicahe hw pormiss Pender to nake
sach g charge, Borrower and kender may swrie in writng 2t the tme of evecnt o of thiv Mornaee thet intere-t - nothe Fonds Jhall be
paid £, Brorrower, and unless cuch agroument i made or applicatle Taw requires wuch interest 0 be paid, Tesder Bl not be requined
to pay B orooaer eny interost or earnings on the Funds, Lender ~bull give o0 Bornower, withour cherge, an annoal scounting of the
Funds Jdoaing aredits und debits ¢ the Tunds and the purpoce browhich cach debit o0 the Funds was msde. The Funds are pledeed
a5 addine nal wecurity for the wums woured by this Mortoee

If the smnount of the Funds held by [ender, awither with the future mnthhh inaallments o f Fands pavable prior o the
Jue dutes of taves, avosments, meurance premiums and  er vnd renes, Shall exceed the sneount required 1o payv said teaes, aseess-
ments, insurance premivms and ground ronts as they fall due, such exeess hall Ve ot B aaer’s option. either promps!y repaid o
Bortower or aedited 0 Boerower on 1o nthly maalimenss o4 Turd., W othe ameunt of the Funds Beld by Lender chall not be
sufficient to pav taves, assescmients insuripce proamiuns and g urd renss s they fall due. Borrowar shall puy o Lender any amount
nevessary o make up the dohoienoy within 30 dave foom the Jite ponice i mathed by Lender 1o Borroaver requesting paymant theredf.

Upen pasment in full of all sums secured by this Mornoage. Lemder <hall promptly refund to Boreower any Funds held by
Lender. If under paragraph 18 hereof the Propernty i «Jd ot the Property is ctherwise acquired by Lender, Lender shall apply,
no later then immediately pris ty the sole of the Property or ity acquisition by Lender, anv Funds held by Lender at the time of
sppbation as 3 cradir againa the sums wourad by this Mornosge.

3. Arruicamion of Pavanrnts Unlew applicable law praildes ctherwise, sl puvments received v Lender under the Note
and parsgraphs 1 und 2 hereo f <Badl be applicd by Lender fires in pavmient of amoonts pavable to Lender by Borrower under paragraph 2
hore f, than tointerest pavstle - nothe Noae, then oo the princps! @ the Nose, und then o interest and principal on anv Future Advances,

4. Coaarcre: Liess, Borower shall pav Sl taves svwements and cthor charges. fines and impesith ne sttribunable o the
Property which may attain a preority oaer thes Mereaee, and loseh I povments o1 woound rents, if anyv. im the manner provided
under paracraph 2 haoof v, if net parl in swch monner, by B orrower mabing parment. when due, directh 1o the paree thererf,
B orrewer <hall promptly furnish 1o Lender all Notices o an unte due under this paragraph, and in the event Borrower <hall make
pavment directlv, Borrower shall prompidy furnich t0 Lender recoipts avidending such payments. Berrower chall prempily diccharge
amy liin which has yriornity cver this M oreage. proaided. that B oorower shall not be required t0 discharge any such hen s bap as
Borrower shall agree in wiiting to the pavment of the <Phgatn woared by cack lien in a2 manner acceprable 10 Lender, or shall in
goond faith contest such lien ba, cr defend enforcoment of such Len in, legsl prececdings which (perate to prevent the enfercement
of the lien «r forfeiture of the Property or any part thereaf.

5. Hazaep Isxsursasce. Borrower <hall keep the improaemonts now existing 1 hereafter erected on the Property insured
awzinet [ ss by fire, harardy included within the tarm entended ooverage.” and such ther harzards as Lender may require and in such
atacunts and for such periads as Lender may require, provided. thst Lender ~hall meot require that the amount of such covierage exceed
thit amount of coverzge required 1o pay the cums swoured by this Megsmgace.

The insurance carrier providing the insvrance <hall te chioen by Bornower subject to apprival by Lender: provided, thar cuch
approval <hall not be unreasonably withheld. Al premiums «n insurance policies shall be paid in the manner provided under para-
graph 2 kereof or, if net paid in «ach mannc, by Borrower mashing payment. when due, directly to the insurance carrier.

All insurance policies and renewals thereof hsll be in frm acceptable to Lender and shall include a standand mortgage
Jauw in favor of and in form acceptable t lender. Lender Wil have the night o hold the policies and rencwals thereof. ard
Borrcower <hall promptly furnish to Lender all rencwal neotives wnd all reddipts of paid premivms. In the event of liss, Bornusver shall
give prompt notice to the insurance carrier and Lender. Laender nay make proef of Les if not made pronptly by Burrower,

Unless Lender and Borrower otherwive agtee in writing, irsurance proceeds <hall be applied to restaration or repair of the
Property Jdamaged, pravided such restoration or repair i oo nscaliv feadble and the c«ccunty of this Mortgage s not thereby
impaited, I such restoration or repair is not co nomically feasable o0 af the cecurity of this Morgape would be i paired. the in-ur-
ance procceds ~hall be applied o the wums wecuzed by othis M oreage, with the wxcess b anv, paid 10 Borrower. I the Property
is atandoned by Borrower, or if Barrower fuils to respend 1o Tender within 30 davs from the date metice is muiled by Lender
Borrower that the insurance carrier «flers 1o watle a caim for insurance benefits, Lender is authorized tn collect and apply the insur-
ance procecds at Lender's option either to restoratton or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicaticn of proceeds to principat shall net eatend or
i stpone the due date of the monthly installments referred o0 in paragraphs 1 and 2 hered o change the amount of such installments.
it under paragraph I8 heref the Property is acquired bv Lender, all right, title and interest of Borrewer in and to anv insurance
policies and in 2and to the proceeds thereod resulting from daniage to the Propernty prior o the sale or acquisition <hall pass o0 Lender
to the extent of the sums secured by this Moartgage immedistels prioeowoosech ale or soquiition.

6. PrEstrvamion anp Maxiesasce ofF Propirry; @iacenoros; Coxpoauxiuns; Peassep Usit Deveropssexys., Boerronwver
shall keep the Property in pued repair and shall not commit waste «r penmnit impairment or  deterioration of the Property and shall
vomply with the provisicns of any lease if this Montgage is vn a leasehold. If this Mortgage is en a enit in 3 ¢.ndominium er a
plinned unit development, Borrower shull perform all of Bormwer's obligation under the declaration o1 covenants creating or govern-
ing the condiminium or planned unit develupment. the by-laws and regulations f the condominium or planned unit development,
and constituent documents. H a condominium or planned unit development rider is executed by Borrower and recorded tegether
with this Mortgage, the covenants and agreements of such rider <hall be incurporated into and shall amend and supplement the cov-
enants and agreements of this Mongage as if the rider were a part hereof.

7. ProtEcmion oF Lexper's Securatyv. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or if any activn or preceeding is commenced which materislly 2ffects Lender's interest in the Property, including, but not hmited to,
vminent demain, insolvency. wde enforcament. or arrangements or prececdings involving a bankrupt or decedent, then Lender at
Lender’s (ption, upen notice to Borrower, mayv make such appearances, disburne such sums and tske such action as iv necessary to
protect Lender’s interest, including, but not limited to, disbursement of ressonable attemey’s fees and entrv upen the Property 1o
make repairs. I Lender required mortgape insurance as a conditiion of making the loan secured by this Mortgage, Borrower shall
payv the premiums required 10 maintain such insurance in effect until such time as the requirement fur such insurance torminates
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