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TOCETHER with all aal siteehir the rights, members hereditonents and appatten caoos to the- wamse Belonuing or i by win
cident or appaataitioa s b 2 Badtein stases and retnsoratins heating o cesditionings phideng s elecred fntazes o1
to wall carpeting, fennes aned sates end o ary other epepine st o fivtires now or Lereatter stta Foed ot tedd or fottodd anoand pivindeer,
it Beiny the wtention of the parties hereter that SF s b tvteses and eqeapent. othier theen hormebold torratere, e cotoulored g part ot
the realtyv.

TO WAVE AND TO HOLD 2l and singular the said premises unto the Mortuagee, ity secessors ard st forever.

The Mortvagor represents and warrarts that said Mortuagor iy seizedd of the abune descnband premises in tec simple absolute; that
the above desenbed promises are free and dear of el licns or other envianbrances: thet the Mostuacor s Lawfolh cipowered to con-
vey or on cinher the smie, and that the Mortyagor w Al foreser detend the e presses usto the Mortgasee, its siccessors b assigns,
from ] awainst the Mortgagor and every person whonsoever Laowiully lainsrar or to L the s o any part thereob

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. ‘That the Mortgazor will prouiptly pay the principal and interest or: the mdebtedness evidencal By waid promissory note at the
tires and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiveal sumy which may be advancnd hervafter. at the option of the
VMottgager, for the payient of taxes, or public assessments, hazard insiratce premioms. repairs or other sach priposes. punstant to the
provisions of this mortgage, and also for any losns or advances that ray hereatter be made by the Mortgasee to the Moitator under
the authority of Sece. 45-35, 1962 Code of laws of South Carolina, as ameniehed, o sitnthar statutes, and al sens so advanced shall Lear
intcrest ot the saue rate or rates as that provided in said note unless otherwise agreed upon by the pasties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wrting.

3. That Mortgagor will keep the improvenents on the mortgaged promises, whether now existing or hereafter to be ervcted, insured
awainst loss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any time and ina company or
companies acceptabife to the Mortgager, and Mortgagor does hereby assign the policy or policics of imnrance to the Mottuagee and
azrees that all such policies shall be Leld by the Morteagee should it so require and shall include loss pasable donses in Loor of the
Mortgagee, and in the event of loss, Mortgayor will give immediate notice thereof to the Mortpagee by reviste redd il et should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Motgiges may cause
such improvements to be insured in the name of the Mortgaygor and reimburse itself for the cost of such imsurence, with mterest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortagor fail to «lo
wo. the Mortgagee may. at its option, enter upon said premises and make whatever repairs sre necessary and clurge the expenses for such
repairs to the inortgage debt and colled the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time rejuire the issuance and nuintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum safficient to pay the mortgage debt. with the Mortgagee as Besiwliciary, and if the
premiums are not utherwise paid, the Mottgagee may pay siid premiums and any amount so paid shall become a part of the mortgage

Jebt.

6. That Mortgagor ayrees to pay all taxes and other public assessments levied Jeainst the mortzazed premises on or before the
Jus: dates thereof and to exhibit the receipts therefor at the offices of the Mortwayee mnediately npon payment, and should the Mort-
garor fail to pay such taves and assessments when the same shall fall due, the Morteasee inay, at its optien. pay the sume and charge
the amounts so paid to the morteage debt and collect the same under this mortiaie. with interest as above provided.

7. That if this mosteare secures a “vonstruction loan”, the Mortuagor agrees that the principal amonnt of the indebtedness hereb}'
secures] shall Be dishirsed to the Mortgagor in periodic payinents, as constnition progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortearor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortuaror so encumber such premises. the Mortgagee may. at ats option. dedlare the indeltedness hereby secured to be
immediately due and pavable and may institute any procecdings necessay to collect said indebtedness.

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dieed of Comveyance, and have the interest
rate on the Joan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments. and will miedd him a new passbook. Should the Mortgagor, or his Purchaser. Fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. nray declare the indebtedness hereby secured to be immcdiately due and payeble and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payvmnents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any by.laws or the charter of
the Morteagee, or any stipnlations sel out in this mertgace. the Mortzagee at its option may write to the Mortzagor at his last known
address giving him thirty (30} davs in which to rectify the said default and shouk] the Mortaavor fail to rectify said default within the
said thirty days. the Mortgaree, may. at its option, increase the interest rate on the loan Balanee for the resmaining term of the loan or
for a lesser term to the masimum rate per annum permitted to be charged ot that time by applicatile Soath Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payments w il be adinsted accordinaly.
promissory note and shonld any monthly

“Lite charge” not to exceed an amount
¢ incident to the handling of such

11. That showld the Mortgagor fail to awake pasments of principal aad interest s doe on the
installment become past due for a peric] in excess of 153 days, the Morteazee may colleat a
equal to five (57¢ ) per centum of any snch past due installment in order to cover the extra expens
delinquent payments.

12. That the Mortzagor hereby assiyns to the Morlgagee, its successors andd assigns all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so lone us the debt hereby secured is not in arrears of payment. but
should any part of the principal indebteduess, or interest, taves, or fire insrance preminuns, he past die and unpaid. the Mortuagee
inay without notice or further procesdings take over the morteaged premises, tF they shall be occupied hy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secnrad, without liahility to account for anything more
than the rents and profits actually coliected, less the cost of collection. and any terant is authorisex]  wpon request by Mortgagee, to
make all renta! payments direct to the Mortgaree withont liahility to the Motvavor unti! notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occnpied by the Murteavor, the Mortiagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas wha shull be resident or presidingg in the county aforesaid for the appoint-
ment of a receiver with authority to lake passession of said premises and collct wieh rents and profits. applying said rents, after pay-
inri‘:l lhgdtﬂst of collection, to the mortgage debt without Hability ty account for ansthing more than the rents and profits actually
collected.

13. That the Mottgagee. at its option, may require the Morteagor to pay to the Morteatee, on the first Jdav of each month until the
note secured herehy is fully paid, the following snns in addition to the paonents of principal and interest prov ided in said note: a sum
equal to the preminms that will nest become die and payable on policies of mortgare mnaranty imurance {if applicable . fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesstents neat dize on the nmottizaged premises a0l as estimated hy
the Mortgagee) less all sums already paid therefor. divided by the number of months to elaps hefore one month prior to the date when
such preminms. taxes. and assesstents will he due and payahle. such sums to he held by Mortzagee to pay <aid premiums, taxes and
special assessments. Shonld these pavments exced the amount of payments actually nude v the Morteagee for taves. assessments. or
insurance premitns, the excess may he credited by the Mortgagee on subseguent payments to e made by the Morteavor: if, however,
saicd sums shall be insufficient to make said pavments when the same shall become die and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficicney. The Mortaazsor further agrees that at the endd of ten vears from the date
hereof, Mortoaree nay, at its option. apply for renewal of mortzaze waranty or similar insraeee €if applicable Y vovering the balance
then remaining dne on the morteage debt. and the Mortragor mav, at its option. pay the sinvle prominm requited for the remaining
vears of the termy or the Mortgagee may pay such premivm
repav to Mortzacee such premiinm paviment, with interest. at the rate
over the remaining payvment period.

and add the same to the morteace delt in which event the Morteacor shall
arevified in waid promissary note. in egqual monthly installments
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