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TOCETHER with o] sned sinvelsr the nehts, pembers heroditioeents and apputtenoes o the ~ e Tl or e any wa
incident or appettaining, incbnding A bedtein stoves and refozeratons hesting ar consternne, phoshim sl oo it el
tir wall carpeting, tete s aned wates and any Gther eqinprient or fitnres now or bt Atacbed conmactesd or brted s L nenraen

.

it hemy the intention of the partios hereto theet all snch distires and egnipmnents ather e b Bl fnrrntuce hoeoconesboed ot o
the realty.

FO HAVE AND TO HOLD 2ll and singular the said premises unto the Morteagee, its siccessons and assivns fotover.

The Mottuazor represents and warrands that seid Morteagor is scized of the above descrhed pretaises o dee simple absolute that
the alaove descnbed premises are free and Jear of all Jiens or other enomnbraneess that the Mot o Liwtully empowered to con-
vey or vioniher the sames and that the Mortoagoer will forever detend thie sl ] premnes unto the Mortcaoee, it succaaors ats] aasivns
from and seaiet the Mutgavor and every person whomsoever Liwfolhy choana or tn Chann the soane ooy part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteazor will promptly pay the principal and interest on the medehitediess evidereed by sand promdssony note at the
timies and in the manner therein provided.

2. That this morteage will secure the Mortgagee for any additional sums which e Te achvenced hercabter, at the option of the
Mortgagee. for the paynent of tases, or public assessments, hasard insurance prenuuie. e pairs or wthier anch prrposes pursnant to the
provisions of this mortgage, and also for e loans or advances that may Bereaiter e mede T the Mortmeee to the Morteagor wnler
the anthority of Sev. 43-35. 1962 Code of laws of South Carolina, as wmended, or sionlar statutes, and Wl iy so achveneed shall Lear
interest at the same rate or rates as that provided in said note unless vthermise agreed upon by the partics anel <hall be pavadde at the
Jdemand of the Mortvagee, unless othenwise provided in writing.

3. “Lhat Mortgagor will keep the improvenients on the mortgaged promises, whether now existing or hereafter to e erected, insured
aaitst loss by fire, windstorm and other hazards in o sum not less than the tahince due herennder ot am e and a0 company or
Cotnpanics weceptable to the Mortgagee, and Mortgagor does hereby assign the pelicy or podicies of irsurance to the Motzagee an
agrees that all such policies shall be held by the Mortgagee should it a0 require and shadl inclnde doss pavable loses i favor of the
Motuam e aned in ke event of loss, Mortgagor will gihve inunediate notice thereof to the Mothzaree by registered il aned should the
Mortzagor at any tisue fail to keep said premises insured or fal to pay the premiums for such insurance, then the Muostaee nay canse
such improvements to be nsured in the name of the Mortuagor sl reimbiarse itsedf for the cost of sieh dnsunence, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the niortraved premises in cood repair, amnd shonbd Moteazar fail to do
v the Morbravee nay . at its option, enter upon said premises wint make whotever repairs are necessan anel Joarge the expenses for such
repairs 1o the morteape debt and collect the same under this mortgage. with interest as herenabove provided

5. That the Motleazee may at any time require the issuance and maintenance of instrance upon the Hife of any prerson oblizated
under the indebtedness secured Lerehy in a sum sufficient to pay the nottiage delt. with the Mortaasee s benchiciary, amd it the
:;rrmimns are not otherwise paid, the Mortgagee pray pay sand premiums and any amount so paid shall Becwne a part of the mortgage

1
debt.

6. That Maorteavor aerees to pay all taxes and other public assewments kvied auaiist the mioitoieed premises on or before the
tdize dates thereof wied to ealulat the receipts theretor st the offices of the Morteagee irnedntely upon pasment, amd shonld the Mort-
wawor fail to pay such taves and assessments when the same shall Lall dee, the Morteacee may o at ity oplivn. pay the s.ane and charge
the amounts wo paid to the mortgare debt and collect the same under this ortoave, wath interest as above provided.

7. That if this morteare secures a “cotstruction loan”, the Morteavcor avrees that the pring ipal amonnt of the indebtedness hereby
secured shall Te dishursed to the Morteagor in periodic paynents, as constracton prodresses, in avcordance with the terms and condi-
tions of 1 Comtriction Loan Agreement which is separately executed hat s muade a pant of this morteage and incorpurated herein by
reference.

8 That the Morteavor will not furtlier encumber the premies Waone desgrbaed) withont the prior consent of the Mortgagee, and
should the Mortwazor so encumber such prendses. the Mortgazee ooy, et ats optun dedlare the indebtedness hereby secured to
immediately due anad pavable and sy institute any proceedings necessary to colleet sand dndebtedness.

9. Thut should the Morteagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgase indebtedness is not paid in full, the Mortzagor or his Pardhaser shall be required to file w ith the Association an
application for an assumption of the morteage indebtedness. pay the reascrnable cost as reguired by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for hitle. or Deed of Comvevane, and have the interest
rate on the Joan balance existing at the tine of transfer modified by increwsing the interest rate on the saidd loan balince to the maxi-
mum rate per annum permitted to he charged at that time by applicable South Curoling Law, or a lesser increase in interest rate as may
be detennined by the Association. The Association will notify the Mortzavor or his prurdhar of the new itterest rate and monthly pay-
ments. and will 1nail him a new passhbook. Shonkd the Morteagor, or his Paschoser, fal to comply with the provisions of the within
paragraph the Mortgagee. at its uption. may declure the indebtedness heieby secured to be immaediately due and payable and may
institute uny proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to mike pavments of principal andd interest as dize on the promissory note and the same shall be
unpaid for a periad of thirty (30} davs. or if there should be any fulire to comphy with wd abide by any by-laws or the charter of
the Mortzagzee, or any stipulations set out in this mortzage. the Mortzazee, atits option ey write to the Morteavor at his Last known
address giving him thirty (300 davs in which to rectify the said debanlt and shondd the Morteasor fal to rectify said defanlt within the
said thirty davs the Mortgagee, niay. at its option, increase the interest rate on the loen halinee for the remining term of the Joan or
for a lesser term to the mavmum rate per annnm peraitted to be cluroed at thit e 1 applicalle South Carolina Taw, or a lesser
increase rate as may be detenmined by the Association The monthly payionts wsll Lo adjnsted accordinady,

I1. That should the Mortgavor fail to siake poaeats of principal and inteiest as dne cncthe promisory not ] should any monthly
installiuent become past due for a period in exvoss of 15 davs, the Mortcazee oy colhct a7 hte charee™ ot to evceed an amount
equal to five (397 ) per centum of any such past due installinent in order to cover the extra eapense incilent to the handling of such
delinuent payments.

12. That the Mortgagor hereby assivns to the Morteavee, its successns and assizns Wl the rents isoes, and profits accruing from
the mortgazed premises, retaining the risht to collect the same so L as the delit hereby cecured i not dn reears of pavment. hut
should any part of the principal indebtediess. or fnterest, tawes, or fire jnanrance pramions, be past Jue and unpaid. the Mortgagee
may without notice or further proceedings take over the motzaged preises, if they shall Le ocoupictl by a tenant or tenants. anc
collect said rents and profits and apply the same to the indebtednos hercby secnreds without Tiability to accoumnt for anything more
than the rents and profits actually collected, Yess the cost of collection. aml any terant 1 anthorized upan request by Mortiagee, to
make all rental pavments direct to the Mortgavee, without lability to the Mortoagor until notificd to the contrary by the Mortgagee:
and should said premises at the tire of such defanlt be accnpied by the Morteacor, the Moteacee s apply to the Tudee of the
County Court or ta any Judge of the Court of Common Pleas who sholl e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises .osd collect such rents anid profits, apphving said rents. after pay-
iml.!] the ]vost of collection, to the mortzage debt without Liability ty account for anathing more than the rents and profits actually
collected.

13. That the Mortwagee. at its option, mayv require the Mortgagzor to pay to the Mortwagee, on the first day of each mouth until the
note secured hereby is fally paid, the following snms in addition to the paoaonts of principal and interest pronided in saild nete: a sum
equal to the premiums that will neat become due amd pavahile on policies of torteae wnaranty insnrance Gl applicable ), fire and other
hazard insurance covering the morteaged property, plas taxes and assessttents neat diae on the rortaeeed presnises Cdl as estimated by
the Morteagee) Tess all sums already paid therefor. divided by the nimber of inonths to chapse Before one anonth prior to the date when
such preminms taves. and assessroents will be due and pavable, snch <ums to he hell by Maortmagee to pay stid preminms, taves and
special assesanents. Should these payments exceed the amount of pavments actindly neide by the Mot for Laves, assessments. or
insurance preminmms, the evcess may be credited by the Mortgagee on subequent paments fo be ninde by the Mortzavor: if. however.
said snns shall be insufficient to make said pavinents when the same Jull become due s pavalde, the Morteavor shall pay to the
Mortgagee any amotnts necessary to make up the deficiency, The Morteavor further aorees that at the cmd of ten vears from the date
hereof. Martmazee mav, at its option. apply for renewal of merteage giranty or simthre insszanwe £6f applicabled covering the halance
then remaining due on the moteave debt. and the Morteagor inav. at its option. pay the sinele preonm required for the remaining
vears of the term or the Mortgagee may pav such preminm and addd the sane to the morteaze debt in which event the Morteevor shall
repay to Mortwagee such premium pavment. with interest. at the rate spedific Jin said prevaissory netes in equal monthly installments
over the rem.uning payment period.
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