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TOGETHER waith a3 and siratalar the rjghlh‘_ mcrbiers, beredit secnts and o)
icident or apportainea, ddedig ol Bonltein stoves woed rebiigeratons Lestinw o sone bt phecd
to wall carpeting, fenees and wates and any other wcgaipe nt or tntures now o hercatter attachoed conmete
ii !n-m)lg the mtontion of the partios hercto thet all such fisteres and vopmiprient. other ton bossebold funes
the realty,

TO HAVE AND 10O HOLD all and singular the said premises voto the Morteasee, ity sirciossors arad assigns forever.

The Mortragor represents aal warrants that said Muorteagor is scized of the whove descritbead premises in fee sinple absolute; that
the above described premises are free and dear of all Lens or other enonmbrances, that the Mortezacor is b telly cospowered to con-
vey or encumber the same; and that the Mortgagor will forever detend the <aid promises unto the Morteegee, its stccessors and assins,
from and against the Mortgagor and every person whomsoever lawfully Cliitoas o to Claim the vone or any part thereot,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS.

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evnloneed by said promissory note at the
tunes aod in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additiona) sunms which miav Le advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or poblic assessments, hazard insurance prenaims, ropairs or other such purposes punsuant to the
provisions of this mortizage, and also for any loans or advances that may hercaftes be made by the Mortzagee to the Mortwagor under
the authority of Sev. 45-55. 1962 Code of Laws of South Curolinsa, as amermdead, or similar statutes; and 2l suns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aned shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or kercafter to be ercttedd, insured
axainst loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any time and in 4 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morttayee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclede toss pavalle (loses i Lonor of the
Mortgagee;, amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortzager by registered il aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Mmtgavee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in yeod repair, and shonld Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and nrake whatever repairs are necessary and Charae the expenses for such
repairs to the mortgage debt and collect the saitie under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reguire the issuance and maintenance of insurance upon the life of any person ol:!ig.}if:d
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt. with the Mostgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortgage
dent.

6. That Mortgayor arees to pav all taxes and other public assessmients levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee numediately upon pavmeot, and should the Mort-
waor fail to pay such taves and assessnents when the same shall full due, the Mortvasee may, at its option. pay the same and charge
the ainounts so paid to the mortgage debt and collect the same under this morteaze, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortuagor agrees that the principal amovnnt of the indebtedness hereby
sevured shall he dishursed to the Mortgagor in periodic payments, as construction proresses, in accordance with the tenns and condi-
tioms ot a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein hy
reference.

8. That the Morteazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
sheuld the Mortyragor so encumber such premises. the Mortgagee mav. at its option. dvclare the indebtedness hereby secured to
immediately due and pavahle and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgaye indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedress, pay the reasonalile cost as required by the Association for provessing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the lvan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a kesser increase in interest rate as may
he determined hy the Assodiation. The Association will rnotify the Mortuavor or his pur-haser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procvedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and intercst as dire on the promissory note and the same shall be
unpaid for a period of thirty (30) Jdavs or #f there should be any failiure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations set ont in this mortgage. the Mortzaee. ot its option. iy write to the Mortgzagor at his last known
address giving him thirty (30) davs in which to rectify the said default and dhonld the Morteavor fail 10 rectify said default within the
said thirty Jdays. the Mortragee, mayv. at its option, increase the interest rate on the Toan halince for the remaining term of the loan or
for a lesser term to the mavinium rate per anpum peomitted to be charnd ot that tinee by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjusted accordingly.

El. That should the Mortgagor Fail to make pasments of principal and interest s diue on the promissory note and should any monthly
installment become past due for a period in excess of 15 davs, the Mortoagee may collect a “late Jiaree” not to exceed an amount
erqual to five (597 ) per centum of any such past due instalment in order to vover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortzagee, its succoessors and assigns. ol the rents. jssues, amd profits accruing from
the mortgaged premises. retaining the right to colledt the sune so long as the delt herehy secnred is not in arrears of payment. but
should any part of the principal indeltedness, or interest, twes, or fire jnsnurance premioms, he past due and unpaid, the Mortgagee
may without notice or further proceedings take over the moitcawed premises, if they shall he sccupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secun<d, without Lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lizbility to the Morteavor until notified to the contrary by the Mortgagee:
and should said premises at the time of sich defanlt be ocenpied by the Morteacor, the Martweree nay apply to the Judee of the
County Court or to any Judge of the Court of Common FPleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said prewises and collect such rents and profits, applving said rents, after pay-
imiz] lheedurst of collection, to the mortgage debt without liability b account for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortcagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavalle on policies of wortgave gaaranty insurance Cif applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnients neat due on the mortzaged promises (all as estimated by
the Morteavee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and pasable, such sums to be held by Morteagee 1o pay said preminms, taxes and
special assessments. Should these payvments exceed the amount of pavments actually made Ty the Morteagee for taves, assessments. or
insurance premiums, the excess may he credited by the Morteagee on suhsequent payments to be made by the Morteagor: if, however.
sand sums shall be insufficient to make said pavments when the same Jhall Lecome due and pavabide, the Morteagor shall pay to the
Mortyagee any amounts necessary to make up the deficiency. The Mortvavor further agrecs that at the end of ten vears from the date
hereof. Mortgagee mav, at its option. apply for renewal of mortrage winaranty or similar insneance if applicalle Y covering the balance
then remaining due on the meortzage debt. and the Morteagor mav. at its option, pay the sinecle preminm reguired for the remaining
vears of the term or the Mortgavee may pay such premium amd add the same to the morteace debt o which event the Morteacor shall
repay to Morteagee snch premium pavment. with interest. at the rate specified in sl promisaory note. in equal monthlv installments
over the remuaining payment penod.
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