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TOGETHER with ol aid sinoober the rights, members bereditvoents aal oyt
maident or appertaane, wechnhoe ol Linltein stoves and pebngenatons Leatiaer e consibeni
to wall courpetine, bences and sates and any othior equipaient or fnbanes teoa o bereatter atee bt oo cotated anoamy tnenner,
it Do the istention of the parties bereto that sl stads fistoees amd cquipreent, other than Lonse L 3 Do, b conaheremd g part of
the realty.

TO HAVE AND 1O HOLD sl and singular the said premises unto the Muorteavoe, (s soccessurs and asaians forever.

‘The Morteaor nepresents and warrants that said Mortzegor is seiced of the abaove descnibed promises i tee snuple dsolite. that
the alwne descnbed promises are free amd ddear of all Hens or other encumlinigces: that the Motteavor s Lowindly ecmpowerad to con-
vy or encnbor the same, and that the Mortgapor will foreser detend the ~oid promsses unto the Mortasee, ity successars atd assicns,
from and against the Mortgaror and exerny person whomsoever Lawfully Cainung or to Lo the saine or and part thereot.

THE MORTGAGCOR COVENANTS AND ACGRELRS AS FOLLOWS:

t. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidiped B osaid promissory note at the
tinues and in the manner therein provided.

2. That this mortgage will secure the Mortuagee for any additional sums which nis be advarced hercatter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard itsurance preminms, repairs o other such purposes purstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as ameded, or sirnlar statutes: a0 s o advanced shiall bear
irnterest at the same rate of rates as that provided in said sote voless otherwise agrecd upon by the puatios ane! sl Be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing or Lereafter to be erevted, insured
axainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time ool in o company o1
coinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Maitoagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss pavable chases in Loor of the
Mortgagee; and in the event of loss, Mortgagor will give inunediate notice thereof to the Marteagee by registered nual. amed should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for stich instirance, then the Meoityagee may cause
such improvements to be insured in the name of the Mortgagor and .reimnburse itself for the cost of such instrince, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortuagor fail to do
s, the Mortgasee ey, at its uption, enter upon said premises and make whatever repairs are necessary and charve the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time reguire the issnance amd maintenance of insurance upon the life of any person obligated
under the indebtoedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mourtgadee as Leneficiary, and if the
Srrmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortgage

ebt.

6. That Mortgauor agrees to pay all taxes and other public assessments Tevied avatnst the mortzaved premises on or before the
due dates thereof and to exlibit the receipts therefor ot the offices of the Mortragee immediately upon payment, aned should the Mort-
garor fail to pay such taves and assessments when the same shall fall dne. the Mortagee may . atats option. pay the same amd clarge
the amounts so paid to the mortgage debt and collect the same under this nuiortware, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”™, the Mortgagor agrees that the principal amonnt of the indebtedness hereb;-'
secured shall Le dishursed to the Mortgagor in periodic paymonts, as construction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That the Mortearor will not further cncunber the premises above described. withont the prior consent of the Mortgagee, and
should the Mortiagor so encumber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mortiage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtedniess, pay the reasonable cost as reguired by the Assoviation for processing the
assuniption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the thne of transfer madified by increasing the interest rate on the said loan balance to the maxi-
mnum rate per annum permitted to be charead at that time by applicable South Carolina kow, or a Iesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indeltedness hereby securad to be inunediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgager fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide hy any hy-laws or the charter of
the Mortgayee, or any stipulations set ont in this morteage. the Mortzagee. at its option nay write to the Mortgagor at his last known
address giving him thirty (30) davs m which to rectifv the said defanlt and shoull the Mortuzagor fail to rectify said default within the
said thirly days. the Mortgapee, may. at its option, increase the interest rate on the loun halacee for the remaining term of the loan or
for 2 lesser term to the mavinmm rate per annum permitted to be chuerged at that time by applicable South Cuarolina law, or a lesser
inctease rate as may be determined by the Association. The monthly pavments will e adjvstexd accondingly.

11. That should the Martgavor fail to muke pavinents of principal wnd interest s due on the prosuissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortwaeee iy collect a Vlate charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assiyns to the Morteagee, its successors and assigns. all the rents. issues, and profits accruing from
the mortgaged premises retaining the right to collect the same so long as the debt hereby secnresd is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire svrange preminms, be past due aml unpaid. the Morlgagee
may without notice or further proceedings take over the mortwaged premises, if they shall be oconpicd by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee withont liability to the Maorteazor untl votificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be octupied by the Maortrager, the Mortzazee nin apply to the Judge of the
County Court or to any Judue of the Conrt of Common Pleas who shall be resideat or presiding in the (ounty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in;{l thsdmrst of collection, to the morteage debt withont liability tr account for wpthing wore than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Marteages, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paments of principal and interest pros wledd in said note: a sum
eqnal to the preminms that will neat hecome due and pavable on policies of mortraue gnaranty insurance {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes and assessiocnts beat dae on the mertraced premisws {all as estimated by
the Mortwagee) less all sums already paid therefor. divided by the number of oaths to elipse before one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to he held In Mortuavee to pay <ai]l premiums, taxes and
special assessments. Should these pavments excerd the amonnt of paymients actually made by the Morteagee for taxes, assessments. or
insurance premiuns, the excess may he eredited by the Morteagee on subsequent poments to be neede by the Morteawor: if, however,
saitl sums shall he insufficient to make said pavments when the same Jall hecome dne and pavable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgagor further aurees that “at the end of ten years from the date
hereof, Mortgazee may, at its option. apply for renewal of mortgage @rrasty or similar insnrance G applicable) covering the halance
then remaining due ea the mortzage debt. and the Mortragor mav. at its option, pay the single premium required for the remaining
vears of the term or the Mortgzagee may pay such preminm and add the same to the morteaee debtin which event the Morteagor shall
repay to Morteagee such premium pavment. with interest. at the rate spocificd in s dd promisons note, in epaal monthly installments
over the remuaining pavment penod. ) .
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