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TOGETHER with: all and sineudar the rights, eaombers. hereditients appebtennoes o the see bolins {1 any W
incident or eppertainmg, mchading all Tndlein stoves end robrizeraton Lot v occrebtones, plenbans and elon tovtires wali
to wall carpeeting, tences and gates and any other cqueprent or fintite ~ 1w G boreatter ot hed centected or fitted i ey s,

it Leingr the intention of the paitties hercto thet ol soich bintures anch evpopinent, cthos thoan Lot Lot fetire B conmudored o pant ot
the realty. l

TO HAVE AND TO HOLD all and singular the said premises unto the Momtgagee. its stccessurs and asvions forever.

The Mortuigor represents aid warrants that siid Mortzagor is svized of the above desc pibend protoises in tec singple adsolute; that
the above descnbed promises are free and dear of 4l liens or other encombrances. that the Mornteason s Liwbully cmpowered e con-
ves of enitiber the samie; amd that the Mortgagor will forever defornd the saih promises wisto the Mostuazee, ity successurs arsd assitns,
bror and agaimet the Mortgagor and every person whomsoever Liwfally Juiming or to i the sase ur e part thereot,
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THE MOKRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzavor will prompily pay the principal and interest on the indebtedness evidered by suid promissory note at the
timnes and in the mauner therein provided.,

2. That this montgare will scoure the Mortgagee for any additional sums which miay be advaneed hereafter, at the option of the
Mortgarer, for the payment of taxes, or public assessinents, bazard insurance pronuans. repairs or other such purposes pursuant to the
provisions of this morteage, and also for any loans or advances that way hereatter e made By the Mortiagee to the Mortgagor under
the anthority of Sec. 43-35, 1962 Code of laws of South Carclina, as amenlal, or sinpdar statites: amd b st so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partios and shdl be pavable at the
dJemand of the Mortgagee, unless otherwise provided in writing.
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3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereadter to be erected, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder ot amy tune ared i 2 company or
compaties acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of imizance to the Motagee and
agrees that all such policies shall be held by the Mortgasee should it so require and shall incude Joss pavable Jaeses 0 tavor of the
Mortwagee: ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered titail. el should the
Mortgagor at any time fail to keep said prennses insured or £ail to pay the premioms for such insurarce, then the Morteagee may canse
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such dnsturance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteavor fail to do
i the Mortiagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the morteage debt and collect the same nnder this mortgage. with intervst as hereinabove provided.

£

5. That the Morteagee may at any time require the issnance and maintenance of insurance upon the life of any person olligated

¥ under the indebtedness secured bereby in a sum sufficient to pay the mortgage Jdelits with the Mortzavee as beneficiary, and it the

' prentmns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

é‘ Jebt.

s 6. That Mortgavor agrees to pay all taves and other public assessments loviad wainst the wortuaged premises on or before the
due dates thervof and o cxhibit the receipts therefor at the offices of the Mortragee mimediately upon pavment, and shiould the Mort-

; gacor fail to pay sach Lewes and assessments when the same shall f4ll due, the Mortcagee iy, at its option. pay the same and (harge

; the unounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if thic mortgage secures a “construction ban”, the Mortearor werves that the principal amount of the indebtedness hereby
secured whall e disbursed to the Mortgavor in peniodic pavinents, as constricion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed bt is made a part of this mortyage and incorporated herein by
reference.

S. That the Mortezawor will not further encumber the premises above deseribed, wathout the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises. the Mortgagee may. at its option. dedlare the indebtedness hereby secured to be
immediately due and pavable and may institute any procecdings necessary to colleet said indebtedness.
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9. That should the Mortgagor alienate the mortuaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage imdebtediess, pay the reasonable cost as required by the Association for processing the
asstmption. furnish the Association with a copy of the Contract of Sale, Boud for Title. or Deed of Conveyancy, and have the interest
} rate on the loan balance existing at the time of trausfer modified by increasing the interest rate on the said loan balance to the maxi-

mun rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortragor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shounld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at jts option. may declare the indebtedness herehy seanred to be immediately due and payable and may L
institute any proceedings necessary to collet said indebtedness. o
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10. That should the Mortzagor fail to make puments of principal and interest as dite on the promissory note and the samne shall be
unpaid for 2 period of thitty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteavee, or any stipulations set ont in this mortzage. the Mostizagee, at ity aption may write to the Morteagor at his last known
address giving him thirty {30 davs in which to rectify the said default and should the Morteagor fail to rectify said defanlt within the
said thirty davs. the Mortgagee, may. at its option, increese the interest rate on the loun Lulance for the remaining term of the loan or
for a lesser tertn to the mavimnm rate per annum permitted to be charaed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvinents will Be adisted accordinely,
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11. That shonld the Mortgagor fail to make pavrients of principal wied intesest s slue on the promissory note and should any morthly
installment become past due for a period in excess of 153 days, the Mortuazee nay collret a “Lite charge” not to exceed an amount
equal to five (5% } per centum of any such past due installment in order lo cover the etra expense incident to the handling of such
delinqquent payments.
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12. That the Mortgagor hereby assigns to the Morteagee, its sicoessors and assizns, Al the rents. issnes. amd profils accruing from
the mortgaged premises. retaining the right to collect the same so lone as the Jdebt hereby secuned is not in arrears of payment. Lut
should any part of the principal indebtedness, or interest. taes, or fire inserance preminms, be past due and unpaid. the Mortragee
may without notice or Further proceedings take over the mortwages! premises, if they shall be ocenpied by a tenant or tenaunts, and
collect said rents and profits and apply the same to the indebtedness hereln wonre<t, without Tiability to account for anything more -
than the rents and profits actually coliected, less the cost of collection and any tenant i anthorized. upon request by Mortgagee. to
make all rental pavments direct to the Mortgagee, withont lability to the Madtavor entil uotified to the contrary by the Mortzagee:
and should said premises at the time of such defanlt be ocenpied by the Morteazor, the Mortzavee may apply to the Judee of the
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: County Court or to any Judge of the Conrt of Common Pleas wha shall be resident or presiding in the connty aforesaid for the appoint-
: ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
: mi:I the lLﬂst of collection, to the mortzage debt without Hability ¥y aconmt for amthing more than the rents amd profits actually
X collectexd.

13. That the Morteagee. at its option, may require the Mortcagor to pay to the Mortearee, on the first day of each month until the
note secured herehy is fully paid, the following snms in addition to the payments of principal aned interest provided in said note: a sum
equal to the premivms that will neat become due and pavable on paolicies of mortuave gnaranty insurancee £if applicable), fire and other
hazard insuzance covering the mortgaged property. plis taves. and assessments neat due on the mortenzed premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and pavable. such <ums to be held ba Mortuagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of paymicnts actially made by the Morteagee for taves, assessments, or
insurance preminms, the exvcess may be credited by the Mortzagee on subsequent piments to be made by the Morteaeor: it however,
said sums shall be insufficient to make said pavments when the same shall hecone die amed pavable. the Mortearor shall pay to the
Morlgager any amounts necessary to make up the deficiency. The Maorteavor forther agrees that at the end of ten years from the date
hereof, Mortuagee may, at its option. apply for renewal of morteawe wnaranty or similar e Gf applicable Y covering the balance

; then temaining Jdue on the mortrage debt. and the Morteagor may at its option, pay the dnehe premio required for the remaining

vears of the term or the Mortzagee may pay such preminm amd add the seme to the wortmae debt in which exvent the Morteavor shall
: : repay to Morgagee such premium payment. with interest. at the rate specified in il prosuissory note, inegaal monthly installments
R : over the remaining payment penod.

;
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