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TOCETHER with all and singelar the rights, members heredit s nts el

e tdent or appertainnng, inclinding W Bailt-in stoses and sotriveritons beatine oo coradition, ek electinoal fintores woall
to wall carpeting, teroes and gates aiad oty other cquipient o bt s now o Betediter atfa b0 Cornecte or Bitted ame sy siner,
it being the ntention of the parties hereto that o stch finteres sl ceprspanent, other thon hocscia b bantise Le conmderad apart ot
the realty.

TO HAVE AND TO HOLD a1l ard singular the ssid premises unto the Mortragee. its siccessors ared assigns forever.

prrterere ey bo the s aone lq".‘u:A_'iEr.i O M anhy Wl
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The Morteagor reprosents and warrants that said Morteagor is seized of the above dvsonbed promises in fee simple absolute; that
the above descnbed preanses are free and Jdear of all liens or other encinbrawces: that the Mortravor s Liatolly empowered to con-
voy or enoumber the same, and that the Morntgavor will forever defend the <ail premises wnto the Mortgagee, s sizecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfulhy clannme or to dlain the saie or any part thereot.

THE MORTCACOR COVENANITS AND AGREES AS FOILILOWS.

1. That the Mostwawer will promptly pay the principal and intercst on the indebtedness evidenoa] b said promissory note at the
tiines and in the manner therein provided.

2. That this mortgage will secure the Mortuagee for any additional s which oy be sdvanced bereafter, at the option of the
Murteagee. for the payment of taves, or public assessments, hazard insurance prosmns, e pairs or other such purposes pursiant to the
prennions of this mortgage. and also for any Joans or advances that may hereafter be made by the Mortages to the Muortzagor under
the authurity of Sec. 45-55, 1962 Code of laws of South Caroling, as wnended, or smalar statotes. aned ol sune so advaneed shial bear
interest at the sane rate or rates as that provided in said note unless otherwise agreed upon by the pattios aned shall be pavibile at the
demand of the Mortyagee, unliss otherwise provided in writing.

3. That Mustgagor will keep the improvements on the mortgaged premises, whoether now existing or hereafter to be erectal, insured
agzinst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any twse and a0 2 wcenpany or
compunies acceptable to the Mortgagee, and Mortgagor does hereby assign the polics or policies of insurance to the Morttagee and
agrees that all such policies shall be held by the Mortgagee shonld it so revuire and shall incbide doss pasable (lanses in fnor of the
Mortgagee, and in the event of loss, Mortgagor will give immicdiste notice thervof to the Mortyavee by revistered ool, amld should the
Mortgagor at any time fail to heep said preauses insured or fail to pay the premitmns for such msirance, then the Morhgagee may cause
such improvements to be insuted in the nane of the Mortgagor and reunburse atself for the cost of such insurance, with interest as
hereinal.ove provided.

4. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair, and shoull Morteazor fail te do
0 the Mortgaree ay. at its option, cuter upon said pramises and make whatever repairs are necessan and change the expenses for such
repairs 1o the mortgage debt and collet the same under this mortgage. with interest as hercirabove provaled.

5. That the Mortuagee may at any time require the suance and maintenance of insurance upon the Iife of any pesson obligated
under the indebtednes secured herehy in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, amd if the
f;l’-‘lnlllms are not otherwise paid, the Mortgagee may pay said premuutus and 4 v anwunt so paid shall bevome a part of the mortgage

eht.

6. That Mortgavor aarees to pay all taves amd other public assessments kaied aainot the morteaged premises on or before the
due dates thereof ared to exlabet the revepts therefor at the offices of the Mortvagee pnnediately upon payment, aml should the Mort-
vagor fail to pay such taves and assesstnents when the same shall fall due, the Morteagee mas, a4t it option. pay the same anad harg
the amounts so paid to the morteage Jdebt and collect the same under this morteage with interest as above provided.

7. That of this morteage secures a “construction loan”. the Mortaasior aerees that the pringcipal amonnt of the indebtedness hereby
seonred shatl be dishursed to the Mortwagor in periadic payments, as construction progresses, in accondance with the terms and condi-
llr?ns uf a Corstruction Loan Agrccsent which is separately executed but v nede 3 part of this mortgage and incorporatel herein by
refercuce.

5 Thet the Mortiacor will not further encunber the premises alove deanibead, withont the prior consent of the Moitgagee, and
should the Mortwawor wo cnosnidar such preises the Morteavee may. a1t option. Jdelire the iedebtedness hereby secured to
unmediately due aned pasable and may institute any proceedings necessan to collect saxd indebtedness.

9. That shoalt the Mortwacor alicrate the mortgaged prendses by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortae amdobtedness is not paid in full, the Mortzagor or his Prrchaser shall fee requiced to Gile with the Association an
application for an assumption of the mortage indedtediess, pay the reaswonalde Gt as reguired By the Awsodiation for processing the
assumption furnish the Assouiation with a copy of the Custract of Sale. Bond for Title or Devd of Comveyance, amd have the interest
rate on the loan balance evsting at the timne of tramsfer modified by e rciang the mterest rate on the said loan balance to the maxi-
mum rate per annum permitted to be chanosd at that ime by applicable Sonth Caroling bow. o1 a lesser increase in interest rate as may
be determined by the Association The Assoviation will notifs the Mortwawer or his purchaser of the new interest rate amd monthly pay-
ments, and wall st him g riew passhook Shaould the Murtzagor, or bis Poichier. £l to comply with the provisions of the within
paragraph. the Morteagee at its option. nay declire the indebtednos hereln wonred o be pnedetely due and payable and may
institute any proceedings necessary to collect said inde btedness.

10. That shoakl the Murtgavor fail to make pasments of principal 1! interest as due on the promissers note and the same shall be
unpaid for a period of thitty (30} dass o if there should be any fulire to comply with and abide by any by-laws or the charter of
the Mortuagee, or any stipulations <t out in this oortzace. the Morteager ot ots optim tay wite to the Maorteagor at his last known
adidress wving him thirty 0 30) davs in which to rectify the said defanlt and shondt the Mortaawor fal to rectify said defanlt within the
said thinty davs the Morwages, i at its option, increase the interest rabe on the loan babarce for the remaining term of the loan or
for a lesser term to the maumnm e per anism peandted to be Clareeal 0 e tie by applicdde Sonth Carolina Law, o a lesser
increase rate as may he determined by the Assocntion The snonthly pas ot waill Be adinsted accordinedy .

1. That should the Monteacor Lol to e pavime nts of pringpal me interest o e on the pronssory pote ad should any monthly
irstallment become past due for a penod m excess of 15 davee the Mortzacee oy colfect 4 hite charee” not b eweed an amount
equal to five (397 ) per centur of any such past doe installiient in order to cover the extra expense ingidert to the handhng of such
delinquent payments.

12. That the Mortusiror hereby assivns to the Morteasee, its suciessors el st ol the rents isaes and profits accruing from
the mortgaced prennses retamanz the nieht to collect the sae so lone s thee edit hereby secnred s not in arrears of poment. but
should any part of the principal imdebteduess or interest, tavess or fire snssrance prosmans, be past dae and unpaid  the Morteagee
may without notice or further praceedings take over the morteaged premises, of they Juall B o cnpied by a tenant or tenents. and
collect said rents and profits and wpphy the same to the indebtedness herely swecnred. without Juabebty to account for amvthing more
than the rents andd profits actually collecta], less the cost of collection and o terant s ansthorized npon request by Moitgagee. to
make all rental pasments direct to the Morteages withont lability to the Mortoacor notl notibed to e contrary by the Morteagee.
and should said premises at the time of such default be occupied by the Martearor., the Moitoasee o apply ta the Judee of the
County Court or to any Judee of the Conrt of Commen Fleas who shall Le resident or presidin in the connty aforessid for the appoint.
ment of a receiver with authority to take possession of said premises and collect sl eents wid profits. applying said rents, after pay-
inﬁ l}:"‘{lﬂﬂ of collection, to the mortgage debt withont Talihty 6 acvomnnst for arthing more than the rents and profits actually
collectexd.

13. That the Morteazee at its option. may require the Mortzazor to pas to the Mortgazee, on the firt Jdav of cach month until the
note secured hereby is fully paid. the fillowing sums in addition to the pasiments of principal and interest provided in wadd note: a s
equal to the premiums that will neat bevome due and pasable on policies of wortease goaranty isnrance {F applicable ), fire and other
hazard insurance covering the mortgaged property. phis taves. and assessients neat dize on the mortsased prensises (all as estimated by
the Mortaagee) fess all sumns already paid therefor. divided by the niunber of months to elapse Lefore one month prior to the date when
stch preminms taves. and assessments will be Jdie and pavable. such soans to e Beld By Mortirazes ta pay said premiums, taxes and
special assessments. Should these payments exceed the amonnt of prvments actuadh snade by the Moteaues for tives, assessments, o
insurance preminms, the excess may be credited by the Morteagee on subcequent pasments to he node by the Morteavor; of, however.
said sums shall be insufficient to make said payments when the ame shall hecome doe and pavable, the Mortzavor <hall pay to the
Morteages any amounts necessary to make up the deficiency. The Morteazor firther aarees that st the end of ten vears from the Jdate
hereof. Morteawee mav, at its option. apply for rencwal of martgage cuaranty or sinsilar insraeee £if applicabile covering the halance
then remaining die on the mnertgage debt. and the Morteator mav. at its option. pay the sinele prominm required for the remaining
vears of the termy or the Mortagee may pay such prenm and add the same to the morteage debt in which event the Mortzazor shalf
repay to Mortzagee such preminm payment. with interest. at the rate specified in «dd promissony note, in equal monthly installments
over the remaining paviment perniod.
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