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TOGETHER with all cral singolar the rights, members bereditamonts arnd Lpparterorces o the sene bodonnmg o wnany way
meident o appertaiene, e hiding all brilt-in stuves s refrigeraton Veating  uf cone b, phanbines ared clectrnad dntures wll
to wall carpeting, fenwes and aates atd wrev other equipment or fidnres waw or Bereatter attachied cenroccted o Dtted ne any neanner,
it heing the atention of the partios hereto tat sl such fistires sl eguspment, other thon houschobE tonetue be corsidezed o pat of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, its siccessors and assigns forever.

The Morigagor represents and warrants that said Morteagor s swized of the shove descnibed premises in fee smple absolute; that
the abuive described premises are free and clear of all Livns or uther eioutabrances: that the Mortgacor is Lawfully empovered to con-
vey or encumber the sune, and that the Mortgagor will forever defend the sabd pretnises unto the Morteader, i stocessors ard assrgus,
from aned against the Mortgagor and every person whomsocver Lawfully Clainnee o to s the sane or any part thereot,

THE MORTGAGOR COVEXNANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will p-omptly pay the principal and interest ou the indebtediess evidened T osaid promssory note at the
tiunes atrd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additivnal sums w hich may be advanod hercafter, at the option of the
Mortgaee, for the payinent of taves, or public assessments, hazard insurance prosnans repaits of other sach purposes punsiant to the
provisions of this mortgage. ard also for any loans or advances that mav hereafter be made by the Mostragee to the Morttasor vrder
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or smnfar statotes, aod all sns s advanced shall lwar
interest at the same rate or rates as that provided in said note unless otherwise apreed upon by the parties amd <hail be pay able at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereadter to be enctted, insured
against Iuss by fire, windstorm ard other hazards in a sum not less than the balance due herennder at amy tone and inoa company or
colnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the pulicy or polivies of Disurance to the Mortgagee ane]
agrees that all such policies shall be held by the Mortgagee should it so require aned hall inclerde Toss pavable eloises in taor of the
Mortgagee. and in the event of loss, Mortgagor will give immedhate notice thereof to the Mortwaver by regatered neel end shonld the
Mortgagor at any time fail to keep said premses insured or fail to pay the prennuins for such insuraner, then the Mottuades may vause
such mnprovements to be insured in the name of the Mortyagor and rennburse itself for the cost of such msurnance, with imterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and <honld Morteagor fail to Jdo
. the Mortgagee may. at its option, enter upon said premises and make whatever repairs ure neuvessary and Jurge the expenses for sach
repairs to the mortzage debt and collect the same under this morteage. with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance ard muaintenance of insurance upon the Lic of any person Ub“;’--ﬂ;\:
it t

ander the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteagee as beneficiary, and
[;r'-miums are not otherwise paid, the Mortgagee may pay said prennums and any anount so paid shall become a part of the mwrtgage
debt.

wdl et the merteaced prendses on or before the
wditeh upon payment, and shonkl the Mort-
v, at its option. pay the same and charge

6 That Morteavor agrces to pay all taves and other pullic assewrzents loy
Jue dates thereof and to exhibit the ceceipts therefor at the oftices of the Morteadee nnn
wapor fail to pay such taves arel assessmients when the same shall fall doe. the Mortzagee un
the: amonnts so paid to the mortgage debt and collect the same under this morteewe, with interest as above provided.

the Morteacor aurees that the principal amount of the indebtedness hereby
< in acvordance with the tenins and condi-
{ this murteage aid incorporated herein by

7. That if this mortgage secures a “construction loan”,
st niredt shall be dishiirsed to the Mortgagor in periodic payments, as comtntion progresse
tioms of a Construction Loan Agreenent which is separately executed but is made a part o
reference.

% That the Maortwaror will not further encursber the promises (haonve deacribesd, swithont the prior cunsent of the Moitgagee, and
_\hﬂ“ltl the Murtiacor <o encumnber such premises. the Mortgacee may . ot ats option delare the indebtedness hereby secured to
immediately due and parable ond may institute any proceedings necessary to collect waid indebtedness.

9. That should the Mortgagor alierate the mortesged premises by Contract of Sale Bond for Title, or Deed of Conveyvance, and
the within mortgarve indebtedness is not paid in foll, the Mortgagor or his 1nrchaser <hall he required to hile with the Association an
application for an assumption of the mortdate indebteluess. pay the reasonabde cost a5 required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bord for Title or Diewd of Conveyance, antd have the interest
rate on the loan balance existing at the tune of transfer moddied by aincreasing the mnterost rate on the said Toan balance to the maxi-
nue rate per annum permitted to be chareed at that time by applicalle Sonth Carolina law, or a lesser increase in interest rate as may
b determined by the Assouiation. The Association will notify the Motizavor or his purchaser of the new interest rate and monthly pay-
mients. and will moal Lim a new passbook. Should the Mortgagor, or his Porchser, fatl to comply with the provisions of the within
paragraph the Mortzagee. at its option. may dechire the indebtedness herebs wonred to be anmediatedy Jue and pavable and may
institute any proceedings 1ecessary to collect said indebtedness.

10. That shoul the Mortwazor fail to mike payments of principal and interest as dve on the promissory note and the sune shall be
unpaid for a period of thirty { 30} dayvs oraf there shoukd be any falure to comphy with and abide by any by-laws or the charter of
the Morteavee, or any stipulations set out i this mortaage. the Mottoacee Jtats aption may write to the Mopteagor at his Last known
address ginvng him thity (303 davs in which to redtify the wid defanlt and shoukd the Merteagor fal to rectify waid default within the
said thirty davs the Mortwawee, may  at its option, increass the mterest ratie on the loan halange for the renntining term of the loan or
for a Jesser term 1o the mavimum rate per ansum pegmtted to be chuarced ot that time by applicable Sonth Carolina law, or a Jesser
increase rate as may he determinad by the Assoviation. The menthiv pavine it will be adjnsted accordingly .

I, That shonld the Morteaizor £ail to nube pavients of principal andanterest Jne o the pronissory pote and shonld any monthly
installment Lecome past due for a period in oxcess of 15 days the Morteasee oy collect a “Tate charge” ot b eveeed an amount
eqnal to five (5% ) per contum of any such past Jue installment in onder to cover the extra expense incident to the handling of such
delinquent pay ments.

12. That the Mortgzagor hereby assigns to the Mortiragee, ifs succossor and assizns all the rents issues amd profits acerning from
the mortgaged presnises retaiming the right to collect the sune so lote as the delt hereln secired ds not i arrears of payment. but
should any part of the principal medebtediess, or interest, taves, or fue ineurance prommins, L past due and unpaid. the Maontzagee
may without notice or further procecdings take over the moteaged prernses, if they shadl fe vccupied By g tenant or tenants and
collect said reuts and profits and apply the same to the indebtedues hereln wonpad, without lodnlhity to account for anything more
than the rents and profits actually collected, dess the cost of collection andd oy tenant s athonsed  upon request by Morteagee, to
make all rental pavinents direct to the Mortzamee withomt labelity to the Mortoazer unti] notified to the contrary by the Motgagee:
and should said premises at the time of such Jefi® be oconpied by the Morteagor the Mortwavee iy apph to the Judee of the
County Court or to anv Jwlee of the Court of Common Pleas who sholl be reandent o presiching in the connty Aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises arl coblect wuch rents and protits, apphinge siid rents, after pay-
mlgl li{neiu‘:sl of collection. to the mortwage debt withont Hability ty acconnt for ansthing moze than the rents andd profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortzagor to pay ta the Morteazee, on the first dav of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal awd interest provided in said note: a s
equal to the premiums that will nest become due and pavable on polices of imorteage gouaranty st {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus tanes. and assessents neat due oy the mortzaged prenises (a1l as estimated by
the Morteagee ) less all suans already paid therefor. divided by the nuniber of months ta elapse before one month prior to the date when
such preminms taves. and assessments will be due and pavable, such sums to T held by Mottiagee ta pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payments actally made by the Morteawes for Laves, assessments. or
jrssiirance premiums, the excess may he credited by the Morteagee on stibsedquent payments to Le nade by the Mortzavor: if, however.
said sums shall be insufficient to make said pavments when the same Bl hecome due and pavalhle. the Morteagor shall pay to the
Mortaagee any amonnts necessary to make up the deficiency. The Morteavor further agrees that at the end of ten years from the date
hereof, Mortvagee mav, at its option. apply for renewal of martwage wnaranty or witnilar insirerce Gif applicable ) covering the balance
then remaining due on the mortgave debt and the Mortaagor may. at its option, pay the sinvke premiam required for the remaining
vears of the term or the Mortzagee may pay such premium and add the sane to the worteaee delt o w hich event the Mortgagor shall
repay to Mortwagee snch preininm pavinent, with intercst. at the rate apatified fuosi] promissony note, in equal monthly installments
over the remaining pasment penod.
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