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ance premium charge of cne per centum (17) of the original priccipal ame
the adjusted premium exceed the aggregate amount of preminm charges shich vontd oo Teen annbile of the o
gupe has continued to be msured until maturity, such pasyment to he applied by the Viorteavee apen s
to the Secretary of Housing and Urban Development va acceunt of motteaye msurancCe
2 That. together with, znd in addition to. the monthly pavments of rnincipal sodonterest o Ghle winler the
rerms of the note secured hereby, he will pav to the Mortgagee. on the first day of each moenth until the <aid note
is fully paid the following sums:
<1 An a=—-unt sufficient to proyide the holder herenf with funds o pay the fext offpage msurance proemiam if this mnstry-
1 and the note secured hereby are nsured. or 3 ~ oathh charge fin lHeu of o Torteage msardance vremramy if they are
! - Qe retary of Heusing end Urhian Development, as folloa ss
(13 If and so long as said note of even date and this mstrirent are insured ot are reiasceed soder the praovisions of the
af the Sotder ne (1Y U nth prner teoits due

Natienal Housing Act, an amcount sufficieEnt to aoc s tlate 1a the hands
1 onder t provaide such Rolder wnh funds to pay such premium to the

Viyation

date the anncal oorigage INsurance prémilumi.

Secretary of Housing end Urban Developrent pursuant too the Nutional Housing Act, as amended, andapplicable

Repulattons thereunder; or
(D B and 50 long ns <atd ncte of even date and this nstruTent wre held by the Secretan of Housing and Urban De-

gt e tal te o mes

veloprent, a menthly charge 1n liey of @ nioiydpe insurance presaumi which shall Y 10 oun a—
4 ath st taking

twelfth (1 12} of cne-half o0 5 per centum of the averspe Cutstanding balance due on the note coopate
intn acccunt delingoencies ar prepay menls,
fhi A sum egual to the oround rents. of #ayv, next due plus the premiurc < hae Aall next beoo
AF fire- and cther hazard nsutence corvering the mortgaged property. plus taxes snd asscss—onts ne
crorerty fall as esticated by the Mortgapee) less all sums already paid therefor divided by the
tefore e 13 month price to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
sueh - ims to e held o Moartgagee in trust to pay said ground rents, premiums, taxes. and spedial assessments; and
‘e 1 Al pavrments —entioned n the lwo preceding subsections of this paragraph and all payments to be marde under the note
secured fereby shall be added together and the aggregate amount thereof shall be paid by the Moartzagor each month ina
cingle payment 15 b arplied by the Mortgagee (o the following items in the order set forth:
m (harges under the contract of insurance with the Secretary of Housing and Urban Developr-ent, »r monthly

i
H

e odue amd parenle o policies

¢t ine n the mortpaged

ter of months toelapse

L R .t

(1 prem iz
Vharpe 1n jiey ~f Dortyage insurance premium), as the case may be;
(I taxcs. <pecial assesa—ents, fire and cther hazard Insurance premiums,

I gnterest o

the note secyred herehy; and

o oof the prinaapal of satd note.
sggtewale —onthly pastent. shall, anless —ade pood by the Mortgagor prior to

Any defictency in the amant of any sudh
the Joc date f the next such pawmenat, Construte an event of default under this merteape. The Mortgagee may caollect a

Vfer vack doltar 1813 of cach s avment more than fifteen (157 days in arrears te L adEs

+
Ling Jelingaent fayrent s,

“lare charpe’ oot to excoeed tvo cents g

Lontr the extra eapense nvoived i hand

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. ot refunded to the Mortgagor.

If. however, the monthly payments made by the Mortgagor under ¢b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any wmount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or tnsurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Morlgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments mude under the provisions of /u/ of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing #nd Urbar Developrent, und any balance remaning in the funds accumulated
under the provisions of 7k} of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage fesulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquited, the balance then temaining in the funds accumulated under (4 of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly .
adjust any payments which shall have been made under (u/ of paragraph 2. L

4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines, .
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this sectivn or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the sume, and all sums so puid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the morigaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other trunsfer of title to the Morlgaged pruperty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the putchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- ;
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall %] B
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and bRt
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the E !
rents, issues, and profits, toward the payment of the debt secured hereby.
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