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TOCETHER with Wl ared singcdar the rights, mcmdbers. hereditann nte, and appurt neces to the sae belonding or in any way
incedent or appertainine, inchieding o) bhuilt-in stoves amed refriderators, Leatiog, air ot phradong and olectnead fivtires wall
to wall carpetunn, fonces and wates and any other coguipment or fistiures tow of bereatter ot Lol e oted or fitted i WY Ianner,
it being the intention of the parties hereto that 3l sech fivtures and eogpnpment, other then Bouschold frsnatire, e coress ered o part of

the realty.
I TO HAVE AND TO HOLD all and singelar the said premises unto the Mortpzagee. its successors aned assigns forever.
The Mottyagor represents sud warrsats that said Morteagor is seired of the alwove deserlied pretirises in for simple absolute; that
the sbove descriled premises are free and dear of al} licns or other encianbirances, that the Mortgaeor s Linfully empowcred to con-

vey or encumber the saine; and that the Mortgawor will forever defoend the said promises untu the Momtgager, its siceessors and assins,
from and against the Mortgagor and every person whomsoever lawfulhy claimiig or to chien the same or auy pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtodiess o slecad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortegagee for any additional sums whach iy be advapced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance proeminns. repairs or other sach puaposes punsuant to the
provisions of this mortgage, and akso for any loans or advances that may hereafter b noade by the Mortgavee to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amernded, or sintilar statutes; andd all suins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amt <hall be payable at the

demandd of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
agairst loss by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any time ared g company or
companies deceptuble to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to e Moitvawee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall ind e foss pavable s in favor of the
Murtgagee; ard in the event of loss, Mortgagor will give immeldiate notice thervof to the Mortgagee by regitered pnad, and should the
Mortuagor at any time fail to keep sakd premmses insured or fail to pay the premiums for such imsurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurence, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Mortwasor fail to do
. the Mortgagee nay. at its option, enter upon said premises and make whatever repairs are nevessary and Charee the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hervinabove providad.

5 That the Mortzagee may at any time require the issuance and naintenance of insurance upon the life of anyv person cbligated
under the indebtedness zecured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beucliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the nwortzage
dent.
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’ 6. That Motgayor aziees to pay all taxes and other public asscssments Tevied sodinst the morteaged promises on or before the
3 due dates thereof and to exlubiit the receipts therefor at the offices of the Mortrsgee unniediately upon payment, and should the Mort-
. gawor farl to pay sunh tanes and assessments when the samie shall full due. the Mortiagee nuy, at its option pay the same aml charge
: the amounts so paid to the mortgage Jebt and collat the same under this morteage. with interest as above provided.

§. 7. That i this mortgage secures a “constrction loan”, the Mortauwor agrees that the principal amonnt of the indebtedness hereby

sevured shall be duhursed to the Mortzagor in periodic payments, as constriction progresss, in accordance with the terms and condi-
tGons of a Construction Loan Agrevnient which is separately executed but is niade a part of this mortgage and incorpurated herein by
reierence.

8. That the Mortgacor will not further encumber the premises above desorled, without the prior conserit of the Mortgagee, and
should the Mortuazor 0 encamber such premises. the Mortgavee may. at its option. Jdedare the indebtedness hereby secured to
immediately due and payable and nay institute any proceedings necessan to collect said indebtedness.
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9. That shondl the Mortgazor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage iredebteduess is not paid in ol the Mortgazor or his Purchuaser shall be retuired to file with the Association an
application for an assumption of the mortzaze indebtedness, pay the reasonable cost as reqquired by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sule, Bond for Title, or Dred of Com eyvance, amcd have the interest
rate on the loan balance existing at the tine of trausfer modified by increasing the interest 1ate on the saidl loan balance to the maxi-

mmm rate per annum pernitted to be charged at that time by applicable Sonth Carolina law, or 4 lesser increase in interest rate as may
} Le determined by the Association. The Assodiation will notify the Morteaver or his porchuser of the new interest rate and monthly pay-
ments. and will mal him a new passbook. Should the Mortgagor, or his Purchaser, Ll to comply with the provisions of the within
paragraph the Mortgagee at its option. may declare the indebtedness hereby seented to be mnnediately due and payable and may
institute any proceedings necessany to collevt said indebtedness.
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i 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be

unpaid for 2 period of thirty (30) days. or if there should be any Eolure 1o comply with and abide by any by-laws or the charter of

; the Mortgagee. or any stipulations set ont in this wortgage. the Mortgaes at its option nay write to the Mortearor at his last known

§ address giving him thirty (30} days in which to rectify the siid default and shonld the Mortravor fail to rectify said default within the

said thirty days the Mortgagee, may at its option. increase the interest rate on the loun baluaxe for the rensaining term of the loan or

for a lesser term to the mavimum rate per annum permitted to be ¢hareed at that tine Ly apphicable South Carolina faw, or a lesser
increase rate as may be determined by the Assodiation. The monthly payments wall Le adinste) accordingly.
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11. That should the Mortgazor fail to sude payments of principal and intenat . due on the promissory rote andd should any monthly
installment become past due for 4 period in excess of 15 davs, the Morteager may collect o Lite charge” not to exceed an amount
eqqual to five (57%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee. its siccessors and asiuns. all the rents. issnes. aml profits aceruing from ‘t
the mortgaged premises. retaining the right to collet the same so Tony s the bt herehy secured is ot in arrears of payment, but
should any part of the principal indebtedness, or interest. taes. or fire instrance prenpums, he past doe and unpaid, the Mortgagee
may without notice or further proceelings take over the mortwaced prowises, if they shall T ocoupie] by a tenant or tenants. and
collect said rents and profits and apply the sae to the indebtedness hereln seenrsd withont Lalality to account for anything more
than the rents and profits actually collected, less the cost of collection amd any temant is avthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgavee, without liahility to the Mortoevor, nntil notified to the contrary by the Mortgagee,
1 and should said premises at the time of such Jdefault be acenpied by the Mortzazor, the Mortuagee may apply to the Judge of the
County Court or to any Judge of the Contt of Common Pleas who shall be resicddent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colect such rents and profits, applyving said rents, after pay-

inﬁet(he ]wst of collection. to the mortgage debt without liability th account for andthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Mortgavee, on the first day of each month until the
note secured herehy is fully paid. the following sums in addition to the payments of prineipal and interest provided in said note: a sum 4
equal to the premiums that will neat hecome dne and payable on policies of morteage guaranty inrence Gf applicsble Y, fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessments net due on the motterased premvises (all as estimnated by
the Mortwagee) less all sums already paid therefor. divided by the number of months to clapse Lefore one inonth prior to the date when :
sitch preminms. taves. and assessments will be due and pavable, such sums to be hehl by Mortgagee to pay said preminms, taxes and i
special assessments. Should these payments exceed the amount of pavinents actunally made T the Mortvagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortoagee on subseqnent payments to be made Iy the Mortzazor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due arxd pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzavor Derther agrees that at the end of ten vears from the date ]
i hereof. Morteagee may, at its option. apply for resewal of mortgage wuaranty or similar insorance Gif applicable) (overing the halance
. then remaining due on the morteage debt. and the Mortgagor mav. at its option, payv the sinele preminm regnired for the remaining
vears of the term or the Mortgagee may pay such premium and add the sune to the mortgage debt in which event the Mortgagor shall
: repay to Mortuagee such premium payment. with interest. at the rate spevified in siid provissory note, in equral monthly installments
over the remaining pavment period.
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