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TOGETHER with all aed sienlar the rights, members, heredit coents aod cpuiton e 1o the sane Dedonmg o moany wa
incrdent or appertaining, inchaliegr alb budt-in stoves and rofriveratoos beateme o conehiionen, phe b and eloctin g intanes well
to wall carpeting. benevs cand wates ard any other cqmprient or fistorres o or heteatter attached connected o fitted B0 e,
it being the intention of the parties hereto that all such tntores and egquipisent, cther than Lotsehold finoitine, be comdered aopart o
the realty.

TO HAVE AND TO HOLD all and singelar the said pranises unte the Mothzagee, its suceessors and assigns forever.

The Morteagor represents and warrants that saxd Mortaagor is seized of the sbove desopbesd premises in tee siiaple absulute, that
the abonve descnbua] premises are free and dear of 2l Lens or other enasmbrances: that the Mortgagor s Liw folly cippuwered to con-
vev or cneuinber the sune, and that the Mortgagor will foresver detend the said presiuses unto the Morteasee, ity successons atad assigns,
from and against the Mortwagor and every penson whomsocver Lowfolly clamnineg or to dhain the same o any part theroot.

THE MOR1IGAGOR COVENANTS AXD AGREERS AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the mndebteduess evidenced by sand proaissery note at the
tines and in the pmanner therein provided.

2. That this mortgage will secure the Morteagee for any additivnal sums which may be wdiancad hercatter, at the option of the
Mortoager, for the payment of taves, or public assesstuents, hazard insurance premiums, ropairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that sy hereafter be made by the Mortiagee to the Murtoagor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amernded, or smalar statutes, azad A1l sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
denwand of the Modigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged promises, whether now existing or hereafter to be erected, insored
anainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine andd imoa company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instirance to the Mortaagee and
aurees that all such policies shall be held by the Mortgagee should it so require aml shall inchide loss payable chones in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof fo the Mortzugee by registered s and shouhd the
Mortgagor at any tine fail 1o keep said premses insured or fail to pay the premiums for such insurance, then the Mortvager may cause
such improvements to be insured in the name of the Mortgayor and reimburse itself for the cost of such insurance, with dnterest as
hervinabove provided.

4. That the Mortgagor will keep all immprosements upon the morteaged premises in good repair, and hould Mosteasor fail to do
sy, the Mortgagee may. at its option, enter upon said premises amd make whatever ropairs are necessan and curee the expenses for such
repsirs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove providel.

5. That the Mortuagee may at any time require the issuance and maintenasnce of mesurance upon the Ife of any person obligated
under the indebtidness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, and if the
S:n miums are pot otherwise paid, the Mortgagee may pay said premiwmns and any wuount so paid shall becone o part of the moityage

eist.

6. That Mortgavor agrees to pay all taxes and other public assessinents kvied azainst the mortgaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mertyager inuuediately wpon payiment, and shoukl the Mort-
gagor fail o pay such taves and assesstuents when the same shall fall doe, the Moteagee may, at its eption. pay the same and charge
the amounts so paid to the mortgage deht and collect the same under this mortcage, with interest as above provided.

7. That of this morteage seoures a “construction loan”™, the Mortuacor agrees that the principal amonnt of the indebtedness hereby
wanred shall be dishursed to the Mortgagor in petiodic payments, as coratruction progresses, inaccerdance with the tenns and condi-
tions of a4 Construction Loan Agreement which is separately exccuted bt is niade a part of this mortgage and incorporated herein by
reference.

8 That the Morteazor will not further encumber the premises above describesd, without the prier consent of the Moitgagee, and
Jhoudd the Mortuavor so encumber such premises. the Mortgagee mav, at its option diilare the indeltedness hereby secured to
immediately due ammd pavable and may institute any proceedings necessany to collect said indebtedaness.

9. That shoukl the Mortwagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortuage isdebteduess is not paid i full, the Mortzagor or his Purchaser shall be required io file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
sssumption. furnish the Assouiation with a woupy of the Contract of Sale, Bond fur Tile. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by mcreasng the interest rate on the said loan balance to the maxi-
sum rate per annnm permitted to be charged at that time by applicalle South Caroling law, or a Iesser increase in interest rate as may
be determived by the Assx iation. The Association will notify the Mottuagor or his pur hiaser of the new interest rate and monthly pay-
wents, and will mal him 4 new passhook. Shondd the Mortgagor, or bis Purchaser, fal to comply with the provisions of the within
purawraph  the Mortgagee, at its option mav declare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to muke payments of principal amd intercst as due on the promissory note and the same shall be
unpaid for a period of thirty (30} davs or if there should be any Llure to comply with amd abide by any by-laws or the charter of
the Mortuagee, or any stipulations st ont in this mortzage. the Mortuagee st ity option mos wote to the Mortgagor at his last known
address giving him thirty 30} dass in which to rectifv the said defanlt and Jhonkd the Mortiacor fail to rectify said default within the
wid thirty days the Morlzazee, oy at its option, increase the interest rate on the Taoan halasce for the remaining term of the Yoan or
for a desser term to the nuoamnm e per annun pernitted to be hared ot tha e by applicddes South Caalina law, or a lesser
increase rale as may be determined by the Association. The monthly payraents will e adjostedd accordingly.

11, That shoul! the Morteazor fal to nide paoneats of principal wosl mteret o due on the protissory note and shonld any menthly
installinent become past due for @ penod in eveess of 13 davs, the Morteacee may collect w0 “late danse”™ not to erveerd an amount
equal to five (5% ) per centum of any such past dee installment in order ta coser the extra eapense i ident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiuns to the Mortgagee. its successors and asaans A the reuts issues. and profits accruing from
the morteaged premises. retaining the riht to collect the same so Jeng as the Jdebt hereby secured s not in arrears of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire msurance premiums, be past dae and unpaid. the Mortgagee
mav without notice or further proceedings take over the mortzaged premiises, if they shall e occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln woured, without hability to accourt for anything more
than the rents and profits actually collectedd, less the cost of collection and any tenant is anthorized upon request hy Mortgagee. to
mazke all rental payments direct to the Morteages withont lability to the Morteeor until notified to the contrary by the Maortgagee:
and should said premises at the time of such default be occupied by the Mortwazor, the Moteages may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shudl be resident or pre<iding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inlzl tho{u)st of collintion, to the mortgage debt without lability th account for anything more than the rents and profits actually
collected.

13. That the Mortwagee. at its option, may require the Mortgagor to pay ta the Morteagee, on the first day of cach month until the
note secired hereby is fully paid. the following sums in addition to the paoments of principal and interest provided in said note: a sum
equal to the preminms that will neat hecome due and pavable on policies of morteave woaranty inswrance Cf applicable ), fire and other
hazard insurance covering the mortgaged propesty. plus ties. and assessnients et Jue on the mortnzed premises {all as estimated by
the Morteavee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums taves and sssessments will be due and pavable. such sns to be held by Mortaagee to pav said premiums, taxes and
spevial assessments. Should these payments exceed the amount of pavinents actually muade by the Morteagee for taves, assessments. or
insurance premiums, the excess mav be cradited by the Mortgager on subsequent payments to he made by the Morteagor: o, however.
saicd sums shall be insufficient to make said pavments when the same bl hecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgacor further agrees that at the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage viraranty or similar insuraeee Cif applicable) covering the balance
then remaining Jue on the morteace debt. and the Morteavor mav. at its oplion, pay the sinele premium required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the morteage debt i which event the Mordeagor shall
repay to Mortgagee stch premium pavment, with interest. at the rate spedifivd in s id pronsissory notes inogual monthly installments
over the remaining payment pernod.
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