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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATF. OF SOUTH CAROLINA Loan Aecount No. —
COUNTY OF GREENVILLE

WHERFEAS Fidelity Federal Savirgs and Loan Asswciation of Greenville, Scuth Carolina, hereinafter reff:rg to as the ASSO-
der of a promissory note dated —.Qctober 30, 1974  cxecuted by teven C and
sum of & 32,000,00 bezring

interest at the rate of — —— . ¢ and secured Ly a first mortgayge on the premises beirg known as - —
. Unit 24-D Briarcreek Condominium  __ ___ ____ whichis recorded in the RMC office for

Greenville County in Mortgage Beok - .- 1326---_--v~7~. rage -— 502 __ __, title te which property is now being transferred

to the vndersigried ORLIGOR(S), who has (have) zgreed to assume said mortgage loan and to pay tke balance due thereon; and
WHEREAS the ASSOCIATION tas agreed to =aid transfer of ownerzhip of the mortgageld premizes to the OBLIGOR and his

assumption of the mortgage loan, provided the intercst rate on the balance due is increased frum o LN —-€% %o a present

CIATION, is the owger and ho!
Jean Ann igh

e e e~ in the original

o O rate of 8,75  _ . —._*%, ard can be escalated as kercinafter stated.
. NOW, THERFFORE, this agreement made ard entered into this _30th ,,. s December 1978 _ by and between

~ Jean Claude Brico

~ the ASSOCIATION, as mortgapce, ard
" ax assumirg OBLIGOR,

WITNESSETH:
T In consideration of the premises and the further sum of $1.00 pail Ly the ASSOCIATION to the OBLIGOR, receipt of which is

-
hereby acknowledged, the urdersigr.cd parties agree as follows: 31.473.78
(1) That the loan balance at the time of this assumptien is $§ 2242l 202 that the ASSOCIATION is presently increas-

ing the interest rate on the balarce to —,B—-ﬁ--—““r. That the OBLIGOR agrees to repayv =aid obligation in monthly installments
of $-2-Sl SIS L each with payments to be applied first to irterest and then to remaining principal balance due {from month to
month with the first monthly payrment being due January 1 — —, 15 77 .

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION Le ircreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no évent shall the maximum rate of interest exceed 7e;ght__&_tb_r_gg—foui‘th5,q per annum on
the balance due. The ASSOCIATION shall send written notice of any ircrease in interest rates to the last known address of the
,_.OBLIGOR(S) ard such inerease shall hecome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
il f)‘in full in substarntially the same iime as would have occurred prior to any escalation in interest rate.
o (3) Should any installment payvment become due for a period in excess of €15) fifteen days, the ASSOCIATION may collect a
» “LATF CHARGE" rot to exceed an amount equal to five er centum (5%-) of any such past due installment payment.
2 b :‘U That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
~this Apreement. .
(5} That this Agreement shall Lind jointly and severally tke successors and assigns of the ASSOCIATION and OBLIGOR, his

heirg, successors and assigns. @m December 19 76

IN WITNESS WHEREOF the parties hereto have set their hands and seals this —- day of .

~
In the pypésgnce of: / AT ’ .

. > _ f / FIDELITY FEDE {;‘zﬁxcs & LOAN ASSOCIATION _
— _"2 - - . T e e e s e %‘/ //’ \MW”” (SEAL)

BY: 2 sty ; .
by n G. Cheros as agent
- (SEAL)

daee s Cace.. e
oy 7, : ; . : ! - C. DR E\ c
Lé(u‘_ :?J(ﬁéﬁ,;zu /%\é'aiflaude Brico ™ ) (SEAL)
v AL - A T T ASsuming OBLIGOR(S) (SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Ascociation’s consent to the assumption outlined above, and in further
consideration of COne dollar {$1.00), the receipt of which is hereby ackrowledged, I (we), the undersigned{s) as transferring OBLI-

GOR(S) do hereby consent to the terms of this Modification and Assumption AzreemEnt and agree to mﬁwbyo
& e (SEAL)

In the presence of; - < =
. - e ) William E. Welc
7Z/M /ﬁjﬂ?(ﬁ/__ S B (SEAL)

Tt L A . Atsp Jean b sl s (SEAL)

T o —:: o Norma Jean @reighton {(now Norma Je
G.-Welch).. .. ____ - (SEAL)
West Virginia Transferring OBLIGOR(S})
STATE OF SoUTH-EGAROHIA~)
‘ ROB:
COUNTY - OF gg[(ﬂgrttﬂ PROBATE
R Personally apraTe Te me the underzigned who made cath that (s)he saw. Willtam E. Welch and

7 - . Norma Jean Gushgishem Welch s e

. -_sign;‘seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing “'it;ess witnessed the execution thereof.

" SWORN to Lefore me fhis ) 7 ] .
y ) LRy i%bm 7 % : éléﬁt ,
. : - ?
Wﬂéc e 9 . /dz/g}-t,f
.'/ {

+ day of - (X5

Notary Pubiic for Seath-Carotimr

r commizsion expires: ~ d

¥y commizsion exp e 17/3 /%Pé
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