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Uxirory Covixants, Borrower and Ponder covenanr wnd curee o £ lae

I. Pavaist oF Prinxcipar axp Initepesr Boorower hall prompiv poc when doe

debtadnese ovidenced by the Noteo prepevient and lite ehiries o provade bin the Nore

Furure Advances secund by this Moaiesee.

2 Fusos 1ok Taxes axp Insueasce. Subicct tooapploatle low or oo 2 written waiver by Tenders Borower shill pay 1
Iender en the dav monthly insalliments of principal «nd interest ore paalle veder the Noweo vl the Neee s puid in fulls 4 sum
herein “Funds™” cqual v cnetwelfth of the yearly ranes apd esesemonts which piav stain prionn cver this Morngge. and ground
rents on the Propentv, if any. plus cec nwedith of vearly premiam insaliments for Lizand incursnce, plus cretacifth of vearly pre

wium installments foromm rtpewe ineurenee, i anv,e sl s e ey ctizred inndly ard fr m omine teotime by Lender on o the hads

nf assersments and bills and reascmable estimates thereof.

1he Funds -hall ke Reld in an inetinti nothe deposite oo cocunts o f which sre inswred o gueraniced Ty Federst oo ware
sgency Zinchading Tender i Lender v coll onomentun o Lorder JNadt apphh the tonds toopoy so0d toves ssscementss insurane
promiums and ground rents. Lender may pot charee Boos b thoe end apphing the Tendso smlbuing bl aoc un o1 verifyving and
¢ mpling vaid sceewrments and Ry wnles Lender pos Boriever piterest oo the Funds and applicBle Lo permite Fender v noahe
such 1 charpe. Borrower and londer mas seree in writing at the tme of execun nood this M rigage thet interest on the Furds <hall be
paid to Borrower, and unlew cech agreenent 1 made ox spplicatde Tan requires ~uch interest 1 be paidl Tender <Ball not be required
Cooev Bormoaner ons fstercst or earnings on the Tund. lerder Fati vive to Borooaver, withour cheree, an annual oo untme of the
Funds <hoavng credits and debin o the Furads erd the purs-e for which each debit tr the Funds was made, The Farads sre prledicd
35 zddith nad weurinn for the wms sooured by thiy Mornosge.

1 the om ount of the Funds held by Lender. ¢ uotber woocb the furure naonthh mstllmonts - f Funds payable prior o the

Jue dites of tases, secssmente aneurance premiums ard wroard romse Bl eveeed the smoum requited to pav wed taves, aseess
ments. insurance premaums and ground rentoacothey foli dues snh e Jlb ten st Borpaver’s optien. oither prompily repaid o
Borrower or credited 10 Bormaver on monthly imstallments o8 Funde IF the ameount of the Funds heldl by lender <hall not be

cuthciont to pav taves, awcsments, ibsurance prominms and o wrd reiee s thev fall due. Borrower chall pav 1o Tender any amcunt

necesary to guake up the dehcieney within 20 dave from the date n e i monded By Lender 60 Borrawer requesting parrent thereof.
Upen paveent in full of all sums swcured by thic M ortaase. Lender <hill promptly refund to Borrower any Funds held by
Lender. i under peragraph 18 hereof the Property is !l e the Property i ctherwise awquirted by Lender. Lender shall apph.

no later then immedistedy pricr o the sale of the Property or ity acquisitizn by Lender, any Funds held by Lender at the time of

spplivation as g credit ageinet the sums woured By othic Moreaec

Unlews applicable Liw praides -therwice, sil pavments received by { ender under the Note

3. Arprricamion of Paysiesas
and paragraphs 1 oond 2 hero £ 2hall be applied By Bender firssan pavirent o fam unts paye Lt Lender by Borr wer under paragraph 2
t

here £, then too mterest pavable s n the Noteothen oo the princpadf the ot ared then 1o treneet and principal onoany Future Advanees.

3 Caapnes Tiesns, Porpower shel pav all tases ssecopents and thur chergess haes and impesitihons sttribuiable 1o the

Property which may sttain a prierity over this Morteace. sod laseh 1 povments o1 wround rents b any. in the munner privided
lue, directly to the pavee therenf.

under paragraph 2 baef cr if por paid in such manner, by Borroae mihing parvnent, when o
e oarte due under this paragraph. and in the event Bormower <hall make
pavment directly, Borsaver shall promptly fumnich 1o Lender reccipts avideniing such prvmente. Boarower shall promptly discharge
«ny hen which has pri it over this Mortpage: provided, that Borroawer shall not be required to dischirge any such lien so lung as
Borrower <hall agree in writing to the payment of the «Higan n weuresd by such lien in @ manner acceptahle to Lender. or shall in
gosd faith contest such lien by, er defend enforcement of aih Len in. legsl prcecdings which (perate to prevent the enforcement

of the lien or forfeiture of the Property or any part theroof.
reTil Y i

Bosrawer <hall poomptly furnih o Tender all Notiies of

5. Flazarp Issupasce. Borrwer <hall keep the improacments now ounsting or beresfter crected on the Property insured
“extended coversge.” and such ther harards as Lender may require ard in such

against loss by fire, hazards incduded within the wrm
provided. that Lender <hall not reguies that the amount of wuch ¢overage exceed

smounts and for sech pericds as Lender may require,
that ameount of coverage required to pay the sums secured by thi Alrtgape.

The insurance carrier proaiding the insurince shall be (hicen by Borrwa wbject 1o approval by Lender: provided, that wuch
appruval shall not be unreavnably withhdd. All premiums on insurance pohicies shall be paid in the manner provided under pars-
wraph 2 heteof cr. if net paid in such nmanner by Borower nwhing pament. when due, directly to 1he invurance carrier.

Al insurance jrlicies and ranewals thaa £ chall Ve dn form acceptable th Tender and shall indude a standard  mortgage
ause in favor of and in form aceptable to Lender. Lender ohall have the right to hold the policies and rencwals thereof. ard
Borrower <hall promptly furnish to Lerder all renewal netices aned all reccipts of paid premiums. In the event of loss, Bornaver <hall
give prompt notice to the inwurance camier and Lender. Tondar may muke proocf of Las if not mude promptly by Borrower,

Unless Vender and Borrower ctherwise agree in writing, irsurance procieds hall be applied to restoratin or repair of the
Property damagyd, provided such retoration or nepair i too o omieally fesable and the security of this Mortgage iv not thereby
impaired. Hf such restoration or repaiz is pet e oomnially feaable or of the weuatity of this Morteage would Le impaired. the in-ur-
ance proceeds shall be appled to the sums secuted by this Morgage, with the exces, it anye peid o0 Brarower. I the Propern
i atandoned by Borrower, or if Borrower fails ¢ resperd 1o ender within 30 dayvs from the Jdate netice is railed by Fender )
ofers o sttle 3 Jlaitn for arsursnce benchite, Lender is ambe sized to collect and apply the insur-
the Property or to the sums secured by this Mortgage.

Borrower that the insuramce carier
ance prceeds at Lender’s (ption either to restoration or repair o

Unless Lender and Borrower otherwise agree in writing, any wuch applicati n of prxecds w principal shall not extend of
p stpoene the due date of the monthly invsllments refertead toin parayraphs ¥ and 2 hereof or change the amount of such installments.
If under paragraph 18 hereof the Property is acquired by 1ender, all right, title and interest of Berruwer in and tw any inturance
policics and in and t» the proveeds thered resubing from dimage o the Propenty prior to the sale or acquisinon shall pass to Lender
to the eatent of the sums secured by this Morrgaee immedistedy prior roosuch ale or Loquisition.

6. PresrvaTion axp Mantesasce of Prorirny; [rasrporps; ConporiNiums; Praxxep Unir Peveropymenis. Borrower
<hall keep the Property in g repair and shall not commit waste <1 permit impairuent or Jdeterionation of the Propany and shall
comply with the provisions of any leace if this Mortgage i on g leasehold. M this Mortgage is «n a unit in 2 cndeminium cr a
ent. Borrower shail perform all of Do wer's <bligaticn under the declazatirn or oovenants creating of g tern

planned unit developm
the condominium or planned unit development.

ing the cond.minium or planned unit development, the bylaws snd regulations of
and constituent decuments. M a condeminium or planned unit development rider is ¢
with this Mortgage, the covenants and agreements of cuch rider <hall be incorpurated into and shall amend and supplement the oo

cnants and agreements of this Montgage as if the rider were a pan herecf.

secuted by Porrower and recorded together

or Lexper's Security. 3 Borrower fails to perform the covenants and agreements o mtained in this Morteaee.
nmenced which materially affects Lender's interest in the Property, including. Lut not limited 1o,
ICCMONnT. oI AMTangeiments « 1 pre<ecdings involing o barkrupt or decedent, then Fender st

7. ProiecTiox
or if any action or procecding is gor
eminent dumain, insolvency. ade onf.
Eender's option, upen notice to Borrower, may make such appeatances, disburse such sums and tihe such action as is necessary 1

proteet Lender's interet, including., but not limited 1o, disburenent of reasonsble uttornev's fees ond entry upen the Property to
thi~ Morteace, Bornoawer shall

make repairs. If Lender required metigage insurance ss 2 condité n of making the lian secured by

pav the premiums reguired to maintain such insurance in effect until such 1ime as the requirement for suck insurance terminates
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