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TOGETHER with ol and sngulir the nebts, moabers Leraditanente s Gppanteintces to the ootk LU 0F I dUY Wad
icident or appertareng ol done ol bealtcine stoves ared rottpoeoraters beating o sen Woranes plesson s aned chectneal tatnzes weall
to wall carpe e, derces sl cates aned and uther eganpiaont or Inttites tow or hereadtes attached conne ted o Bitted iy naner,

i beine the intention of thee puartees hereto teat ]l sech Bntures andd euipenent, other than household fernaoae be consideied aopart ot
the realty.

TO HAVE AND TO HOLILY all and singelar the said premiises nuto the Morteamee, ity siceessons aind assizns forever.

The Mortgagor represents and warrants that said Mortragor is seized of the above desonbed premises in bee snaple absolute, that
the above described presises are free and dear of 21 hens or other encumbirarcvs, that the Mortgagor s Losfully eonpoweral 1o con-
vey of vnomnber the same, wnd that the Mortgagor will forever defend the s promses unto the Muostuages, ity successors anad assigns,
from and agiinst the Mortzagor and every person whomsoever liwfolly claimime or to Jlaun the some or any part thereot,

THE MORTGAGOHR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the debtalness evidenced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which niay bee advacced hereafter, at the option of the
Mortgagee. for the payment of taes, or pubilic assessmrents, hazard insuranae premns, repairs or other sudh purposes pursient to the
provisions of this mortgage. and also for any loans or advances that may herestter be muade by the Mortmagee to the Mortaaor unler
the authority of See. 45-535. 1962 Code of laws of South Caroling, as amended, or snular statutes. and adb sos s aidvanced shiall baear
miterest at the sane rate or rates as that provided in said note unless otherwise agreed upon by the pasties and shall be pavalide at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereadter to L erceted, instred
aiztinst loss by fire, windstorm and other hazards in a sum not less than the halance due borennder at amy tine and e company or
companmies aoceptabde to the Mortzagee, and Mortgagor does hereby aswign the policy or policies of fsurance o the Matzagee aud
agrees that all such policies shall be held by the Mortgaver should it «o require and shall imcbide loss payable dauses in faor of the
Mortager; aml in the event of loss, Mottgagor will give immediate notice thereof to the Mortgagee by reistered al: and shoukd the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premums for such msurance, then the Mortgagee may cause
such fnprosenents to be insured in the name of the Mortgagor and reinburse atself for the cost of sich insurance, with interest as
hereinabove provided.

1. That the Mortzagor will keep all improvements upon the mordgaved premises in wood repair, and chonld Morteagor fail to do
w3 the Mortgagee tnay. at its oplion, enter upon said premises and make whatever ropairs are nevessary arel charge the eapetises for such
repairs to the morteage debt and collect the same under this mortgare. with interest as hereinabove provided.

5. That the Mortuaree niny at any time require the issuance and mantenance of insurance upon the hfe of any person uhli__-.z,atﬁl
anrder the indehtedness sexured hereby in a sum sutficient to pay the mortvage delt with the Mortgagee s beneficiary, and if the
premniums are not otherwise paid. the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
dt‘ﬁa!.

6, That Mortgavor agrees to pay all taves and other public assessinents kvl azainst the mortaged- premises on or before the
due ates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inunedidely upon payment, and should the Mort-
caitor fail to pay such taves and assesunents when the same shall fall due, the Morteavee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this motaage, with interest as above provided.

7. That of this mortzage secures 2 “constrnction Joan”, the Morteaior agrees that the principal amount of the indebtedness hereby
wenred shall be disburse] to the Mortzagor in periodic payments, as constrchion progresses, in accordance with the tenns and C})ﬂdl-
tiuts 0f a Cotstruction Loan Agreement which is separately executed but i made a part of this mortgage and incorporated herein by
reference.

S That the Morteacor will not further encuniter the premises above deseribed, without the prior consent of the Mortgagee, and
shonld the Motwager so enciaber such premses, the Mortgazee mayv. ot sts option  dechire the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9 That thould the Morteagor aliciate the mortgaged premises by Cantract of Sale. Bond for Title, or Deed of Conveyance, and
the wathin anorteage indebtedness is pot paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
applcation for an assumpbion of the mortyaee indebtediess, pay the reasonable st as required by the Association for processing the
assumption furnish the Assoiation with a copy of the Contract of Sule, Bond for Title. or Dewd of Comveyance, and have the interest
rate an the loan balance exnting at the time of transfer modified by ncreasing the interest rate on the said loan balince to the maxi-
mm rate per anoum permnitted to be charged at that time by applicable Sonth Carolina Low, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortwacor or his purchaser of the new interest rate and monthly pay-
ments. and will il him a pew passhook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Morgagee. at its option. mav declare the indebtedness herehy secured to be unmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to ke pasments of principal anl interest as dne on the promissory note and the same shall be
unpaid for 4 period of thirty (30) days. or if there should be any Failure to conpdy with and abide hy any by-laws or the charter of
the Mortiagee. or any stipulations set out in this mortgare. the Mortaee at its option. way wate to the Mortgagor at his last known
address wiving him thirty (30 davs in which to rectify the said defadt and should the Mortzavor fal to rectify said default within the
said thirty dayvs the Mortuasee, oy at its option. increase the interest rate on the hun babinee for the remaining term of the loan or
for a lesser term to the ponunum rate per annum permitted to be chuwed ot that tine by applicabls Sonth Carolina law, or a lesser
increase rate as mayv be determined by the Association The monthly pasinents will he adinsted accordingly.

11, That should the Montgavor fal to nobe paovnents of principal al intercst s dne on the promissory note and should any monthly
istallinent become past doe for a period in excess of 15 days. the Mortvavee e collect o “late charze”™ not to exceed an amount
equal to five (5% ) per centum of any such past die installment in order to cover the eatra expense incident to the handling of such
delinguent payments.

12. That the Mortgagor hereby assizns ta the Mortgagee. its sucvessors and assivns. all the reats issues. and profits acerving from
the mortgaced premises. retaining the rivht to collect the sane so Tong s the delit hereby secnred is not in arrears of payment. but
should any part of the principz]l indebledness, or inderest. taes, or fire insncanee preminms, be past dine and nnpaid. the Mortgagee
may without notice or further proceedings take over the morteaged promises, if they shadl be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln secnred, withont Tudility to account for anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. upon request by Mortzagee, to
make all rental pavments direct to the Mortzamee without Lizbility to the Mortearor antad notificd to the contrary by the Mortgagee;
and should said premices at the time of such defanlt he occupied by the Mortwavor, the Mortgager may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
ini!! lh:;du:»st of collection. to the mortgage debt without liahility 1) acconnt for amathing wore than the rents and profits actually
coliected,

13. That the Mortgagee at its option. may require the Mortzagor to pav to the Maortzavee, on the first day of cach month until the
note secored herehy is fully paid, the following sums in addition to the pavments of principal and interist provided in said note: a sum
equal to the premiums that will neat become due and pavalile on policies of morteare vnaranty insrrance {if applicable . fire and other
hazard inswrance covering the mortgaged property. plus taves. and assewanents neat due on the mortgaved premises (all as estimated by
the Morteagee) less all sums already paid therefor disvided by the number of months to clapse hefore one nonth prior to the date when
such premiums taves. and assessments will be due and pavable. such sims to be held by Morteagee to pay saild premiums, taxes and
special assessments. Should these payments exceed the amonunt of pavients actually nuule by the Morteacee for taves, assessments. or
instirance preminms, the eveess may be credited by the Mortzagee on subsequent paviments to be inade by the Morteagor: if, however.
said sums shall be insufficient to make said pavments when the same shall hecome due and payable, the Morteagor shall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Morteavor further avrees that at the end of ten vears from the date
hereof. Morteacee mav, at its option. apply for remewal of martgage caaranty ar <imilar insurance Cif applicable) covering the halance
then remaining «Jdue on the mortrave debt and the Morteagor mav. at its option, payv the sinele preminm required for the remaining
vears of the term  or the Mortgagee may pay such preminm and add the same to the morteaze debt in which event the Morteagor shall
repay to Morteacee sich premium pavment, with interest. at the rate specificd in s ad promissany note, in equal monthly installments
over the remuaining payinent period.
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