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TOGETHER wab M oand wnedbar the sehts, suembers bereditnnents anad spptrrter e es o the sene Pl i or in any Way
incadent or appertaireng, dncleding el Badteing stoves and moineeraton Leatie o condibenine, pleebone aaed clocrnoal fneres wall
to wall carpeting, fonees and wates, wod any other cpopaent e fituzes pow or bereadter attacbed connected or Btted imoany moanaer,
1; Lmlisi‘: the intention of the prarhies Lereto that all s h dntores and evpoipraent, Gther thoon Bonoehiold funnctoee b cotsudored a p.ut ot
the realty.

TO HAVE AND TO HOLD ali and singelar the said premdses unto the Mortvages. s siccessors and assivns forever.

The Murteagor reprosents and warrants that said Mortmagor 15 soized of the chove descrdnd premises in boe simple chaalnte, that
the alwne descnbed premises ure free and dear of all hens or other encumliances: that the MortZeor is Liwiolly ermpoweral to con-
vev or encuniber the saoe, and that the Mortgager will forever defend the sail premises noto the Mortgatee, s sucvessons e assigns,
from and against the Mortgagor and every person whomsoever lawfnlhy chimning or to Juim the same or any part thereot

THE MORTGAGOR COVEXANTS AND ACGREES AS FOLLOWS:

1. 1That the Mortgagor will promptly pay the principal and imntersst on the indebtedness evidernced by sod promissory note at the
tinés and in the manner therein provided.

2. ‘That this mortgage will secure the Mortzagee for any additional sums which may be advoad hereafter, at the option of the
Mortgapee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such pugposes punnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murteagee to the Moitgagor under
the authority of Se¢. 45-55. 1962 Code of Liws of South Carolina, as amended, or sinular statutes: and all sums so advanwed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereufter to be erceted, insured
axainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tune and in a company or
cemipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Matgatee and
agrees that all such policies shall be held by the Mortgagee should it so require aud shall inclnde loss payable (linws in fovor of the
Mostzagee; amxd in the event of loss, Mortgagor will give mmadiate notice thereof to the Moitgawee by registered il aned should the
Mortgagor at any time fail to keep siid premises jinsured or fail to pay the premitns for such insierance, then the Muoitzagee may cause
such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvemnents upon the mortgaged premises in good repair, and shoukd Morteasor fail to do
wo the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and change the expenses for siuch
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient fo pay the mortgage debt. with the Mortuagee as beneficiary, and if the
Snmiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall bevome a part of the mortgage

ent,

6. That Mortgawor aerces to pay all taves and other public assessments Ievied awainst the mortwaced premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgaree nmay. at its option. pay the same and charge
the amounts so paid to the martgage debt and collect the same under this muontgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteawor agrees that the principal amount of the indeltedness hereb_)'
secured shall be dishursed to the Mortgagor in periodic payments, as construction prodresses, in accordance with the terms and (pndl-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. ‘That the Morntgagor will not further encunber the premises above described, without the prior consent of the Mortgagee, and
should the Mortuigor so encumber such premises, the Mortgagee may. b its option, declare the indebtedness hereby secured to
immediately due and payvable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mottgage indebtedness is not pzid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtediess, pay the reasonable cost as required hy the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale. Bond for Title, or Devd of Comevance, and have the interest
rate ou the loan bulance existing at the time of transfer modified by increasing the isterest rate oa the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caros.aa law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortiasgor or his purchaser of the new interest rate amd monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness herehy secnred to be immediately due and payable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgagor fail to mutke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee. or any stipulations set out in this mortwage. the Morteawee, ot its option may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgavor fail to rectify said default within the
said thirty days. the Morteagee, mav. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the manimum rate per ansum permitted to be charzed ot that tme Iy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasinents will be adiustest accordingly.

L. That shenld the Mortgavor fail to ruabe panents of principat and interest as die on the promissory note and should any monthly
installment become past due for a period in excess of 15 davs, the Mostimagee inay collect a “Late charge”™ not to exceed an amount
equal to five (5% } per centam of any such past due instaliment in order to cover the exira expense incident to ihe handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its successors and assigns, all the rents. issnes. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so long as the Jdebt herehiy secared is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes. or fire instrance premivms, be past due and nnpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall e oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebteduess herby secured, withont Tability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthoria<d npon request by Mortgagee. to
make all rental payments direct to the Mortgaree. withont Lability to the Mortravor, uatil notified to the contrary by the Mortuagee:
and should said premises at the time of snich default be occupied by the Martuazor, the Motracee may apply to the Judge of the
County Court or to any [ndge of the Court of Common FPleas who shall be resilent or presiding in the conuty aforesaid for the appeint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
ing the cost of collection, to the morgage debt withont lishility bty account for .envthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option. may require the Mortgazor to pay to the Mortgacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premimns that will next become due and payable on policies of mortrage goaranty insuzance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnents neat due on the mortgaged premises (all as estimated hy
the Mortgzagee) less all sums already paid therefor. divided by the number of mouths to elapse Lefore one month prior to the date when
such preminms. taxes. and assessments will be dne and pavable, such <uins ta he held by Mortgagee to pay <iid premiums, tazes an
special assessments. Should these payvments exceed the amount of payments actnally muade by the Mortwagee for taves, assessments. or
insurance premiuvms, the excess may be eredited by the Mortgagee on subsequent paviments to he made by the Morteavor: if, however.
saidd sums shall be insufficicnt to make said payments when the same shall hecome due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortwavor Turther agrees that 1t the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortgare guaranty or sinnlar insnranee Gf applicable) covering the balance
then remaining due on the morteage debt. and the Mortzagor mav. at its option, pay the sinele poeminm required for the semaining
vears of the term. or the Mortgagee may pay such premitm and add the same to the miorteage debt in which event the Maorteazor shall
repay to Mortgagee such premium pavment, with interest. at the rate specificd in <aid promissory note, in egqual monthly installments
over the remaining payvment perrod.
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