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TOGETHER with all and sinzelsr the nghts, members hereditinents and cppuartecaces to the sane Belonaing or dnany way
incident or appertaining, incheding all bodteine stoves aned refriceradors Leatuwer wr s onsitonenst ploadoss oed oot bndres wall
to wall carpeting, fences and wates and any other cquapment or fintrres row or hereadter aitackod o vt o Bted anoany e,
i; ln‘-im]: the intention of the parties hereto that ol sech fisteres et copnipmicnt other than hossebold Branatere be cornadeniad 4 part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises nuto the Mortoaree, s siceossors ansd assigns forever,

The Mortgagor represents and warrants that said Morteezor is seized of the shbove desenhiod prennises in tec simple absolute; that
the alinve descrlsd promises are free andd clear of all liens or other encuebrances, thiet the Mortoavor i Lin fully empoweied to con-
vey or encnber the sime: and that the Mortgagor will forever defend the said premuses unto the Mortrages, s successors amsd assuos,
from and against the Mortgagor and every person whomsoever Lawfulh (luiming or to laim the same or any part thereof.

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by seid promussory note at the
tes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additivnal smns which may be advanced hereafter, at the option of the
Mortgagee, for the pavinent of tanes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
pronisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortuagor under
the anthority of Sec. 45-35, 1962 Code of laws of South Carolina, as amendad, or similar statutes, and afl sums <o advanced shall bear
interest at the sane rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demardd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not Yess than the balance due hereunder at amy time and 10 company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mutgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inchide loss pasable davses in Loor of the
Mortzagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by regotered mak and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortiagee may cause
such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagcee may at any time require the issuance and maintenance of insurance vpon the Ife of any person ohli_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
Src-mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bewome a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessmients levied apainst the mortgaged premises on or before the
due dates thereof and to exlubit the receipts therefor at the offices of the Mortragee inunediately upon payment, and should the Mort-
wagor fail to pay such taves and assessmrents when the same shall fall due, the Mortgagee may. at its option. pay the same and charge
the amonnts 5o paid to the mortgace debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgacor agrees that the principal amonnt of the indebtedness hereby
cfxumd shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms ar‘ld cpndl-
htim of 3 Construction Loan Agrecment which is separately executed but is wade a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
:_i}mu]d the Mortzapgor so encumber such premises. the Mortgagee mun. at its option. decdlare the indebtedness hereby secured to be
immediately Jue and pavable and may institute any proveedings necessary to vollect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bon for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing
assunption. furnish the Assoviation with a copy of the Contract of Sale, Bond for Title. or Dewd of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum perninitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail hitn 2 new passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fallnre to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this wortgace. the Mortzavee. ot its option. may write to the Mortgagor at his last known
address giving him thirty ( 30) days in which to rectify the said defamdt and should the Mortzasor fail to rectify said default within the
said thirty days. the Mortyagee, may. at its option. incresse the interest rate on the loan hablanee for the remaining term of the loan or
for a lesser term to the mavimum rate per annn permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavients will he adinsted accordingly,

13, That shouk] the Mortgagor fail to ke pavients of principal and interest s die on the prontissory rote and should any monthly
installment hecome past due for a period in eacess of 15 davs, the Mortravee nay collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to corer the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucovssors and assigns, all the rents. issues. and profits accring from
the mortgaged premises. retuining the right to collect the same so long as the debit hereby secured is not in arrears of payment. but
should any part of the principal indehtedness, or interest, tawes. or fire insurance preminms, be past due and nnpaid. the Morigagee
may without notice or further procecdings take over the mortgazed prensises, if they shull Le occnpied by a tenant or tenaats. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Halility to account for anything more
than the rents and profits actually collected, less the cost of collection amd any tenant i antherized. npen request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor. notid votified to the contrary by the Morteagee;
and should said premises at the time of snch defanlt be occopied by the Mortzavor, the Mortgagee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
iniz1 ll'tlgdoosl of cullection, to the mortgage debt without lability ts account for ansthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortwagee, on the fint day of each month until the
note secured hereby is fully paid. the following sums in addition to the paments of principal and interest previded in said note: a sum
equal to the preminms that will seat become due and payable on policies of nortgase gnaranty insorance (il applicable ) fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments net due on the mortzased promises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of nuths to clipse hefore one wmonth prior to the date when
such premivms. taxes. and assessments will be due and pavable, such sums to e held by Mortgavee to pay said premiums, taxes an
special assessments. Should these pavinents excexd the amount of pasments actuadly made by the Maorteasee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsguent pavments to be nade by the Mortgagar: if, however.
said sians shall be insufficient to make said pavments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortavor further agrevs that at the end of ten years from the date
hercof, Marteayer mayv, at its option. apply for rencwal of mortgage wiaranty or similar insurance £if applicable) covering the balance
then resnaining Jdue on the mortezage debt. and the Mortuagzor mav. at its option. pay the single preminm regquired for the remaining
vears of the term or the Mortzagee may pay such premium and add the same to the morteage debt in which event the Mortgagor shall
repay to Mortzagee such preminm pavment., with interest. at the rate specified i said promissory note, in equal mouthly installments
over the remaining payment period.
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