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TOGETHER with all .nd sinczoler the rivhits, sresnbers, beredit ancnts ruld apptloninces to the wunae 1J-.-:._’.lr_: GOt aty Wil

titdent or spportaimng, ncdodig Al Bandtein stoves send nobriverators heatine anocons bt pheo e and cectin b Bintenes v bl
to wall Carpeting, tences wrad wates, and any other copiert of fntires o or e redter etta bed conected o Bitted s o e,
it being the mtertion of the parties hereto that ol such fisteres and egqopeoest, other tor bnsebold fronature, be conasbere:d o part of

the realty.
TO HAVE AND TO HOLD all snd singular the said promnises unto the Morbuasce, ity s ossoes aind assions foreser,

The Mortuasor represents and warrants that said Morteagor is seived of the above describasd premises in tec sauple absolnte, that
the abwne desenbed premises are free and clear of Al Lens or other enonnbrasces: that the Mortaasor s Lowtillhy ernpowered to con-
vey or enctumber the sane, and that the Mortgagor will forever detond the it prennises unto the Mortuagee, its siccessors atal assivns,
from and axainst the Mortgagor and every person whamsorver Law flly Clanane or to i the sone o any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
]

L. That the Mortgagor will promptly pay the principal and icterest on the tadebtodiess evnbonoed b osand prodissory tote at the
tmes and in the manner therein provided.

2. That this morteage will secure the Mortgagee for any additichal swns which nuav be advanced heeafter, at the oistion of the
Mortgagee, for the payment of taxes, or public asscssments, hazard itourance preintuns. repairs or other sueh prirpuses pursiant to the
provivions of this morteage. and also for auy loaus or advances that may hereafter be made by the Moteaeee to the Morlagor under
the aothority of Sec. 15-55, 1962 Code of laws of South Carolina, as ameindal, or sturdar statntes, amd b sums so ads anced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and <hall be payable at the
densar] of the Mortgagee, unluss otherwisé provided in writing.

3. That Mortgagor will kecp the improvements on the mortgagald pramises, whether now existing or hdreafter to he erected, insured
against loss by fire, windstorm and other hazards in o sum not less than the balane due hereunder at any tine wal ina coaapany or
wmpanies scceptable to the Murtgagee, and Moertgagor does hereby assign the policy or policies of instrance to the Mortdagee an
ayrees that all such pubicies shall be held by the Mortgagee should it so reqguire and shall inelude loss pavable cliuses in favor of the
Mortgagee, amd in the event of loss, Mortgagor wall give immediate notice thereof to the Mortvagee by rewinterad sond, aned should the
Mortgagor at anhy tine fail to keep said premises insured or fail to pay the preqiiums for such insurance. ten the Mmfizigoe may canse
such bnprovements 1o be insured in the name of the Mortgagor 2a:d reunbusse tself for the cust of such dpurane, with mterest as
hereinahove prosided.

4. That the Mortgagor will keep all improvenents upon the mortgazed premises in woosd repair, and Jhonld Mateacor fail to o
so. the Mortgagee may. at its option, enter upon said prepnsws and make whatever re pairs are mecessary arxd harge the expenses for such
reparns to the mortzage debt and collect the same under this mortizage, with intereat as hereinabove provided

3. That the Mortuagee may at any time require the ssuance and mantenance of msurance upon the hife of auy person obligated
under the indehtidaess secured hereby in a sum sufficient to pay the morteage delt with the Mortyagee as tencbiciary, - amd il “the
preunuins are not utheorwise paid, the Mortgagee may pay said premiuins and any sniount so paid shall bevome a part of the mortgige

deht.

6. That Mosteavor azrees to pav all taves and other putlic assessments hvied acainst the morteaved premises on or hefore the
e dlates thercof and to exlubat the receipts therefor at the offices of the Morteagee unmedately upon payment, andd should the Mort-
agor fal to pay such taves and assessinents when the same shall £ due, the Mortaagee may, b ats option pay the same and Charge
the amonnts so paid to the mortcage debt and colledt the same under this mmorteace with siterest 45 above provided.

7. That of this morteage secures a “construction Joan”, the Muortuacor agrees that the prncipal amount of the indebtedness hereby
soecured shall be dishursed to the Mortwagor in petiodic payiments, as constrution progresses, in accoridance with the terms and condi-
ln;m ol & Comstruction Loan Agreement which is separately executed bt s msde a part of this moerteage and incorpoerated herein by
reloeroence,

S Hhat the Morteacor will not further encunbner the premises above descrbesd, wethont the prior consent of the Mortegagee, and
should the Mortwapor so enomnbar such prennses. the Mortgagee may ab s eption. deddare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessany to oullegt caid jndebtedness

9. That should the Morteagor abicnate the mortvaged premises by Contract of Sale. Bond for Tutle, or Deed of Cornveyance, and
the within montgage indebtedness s not paid 1o full, the Mortyagor or his Prirchases shall be required to file with the Assocation an
application for an assumption of the mortaage indebtedness, pay the reasoialde cost as required iy the Assoviation for processing the
avsnumption furnish the Association with a copy of the Contract of Suale, Boud for Title or Dred of Cotneyance, and have the interest
rate on the loan bulance existing at the tine of transfer raodificd by increcang the inbeiest rate on the sakl loan balisce to the maxi-
foim rate per cnnmm pernotted to be charged at that time by applicable South Caroling law, or a fesser increase in interest rate as may
P determined by the Association. The Assiw istion will notify the Mortaavor or his prrchuser of the new interest rate amd monthly pay-
ments. aod wil el him a cew passhook. Shonld the Muorteagor, or his Parchawr, fal to cornphy with the provisions of the within
peragraph the Morteagee. st its option. mav dedlare the indebtedness Bereby secnred to be immedutely due and pavable and may
institute any proceedings pecessary to collect sa2id indebtedness.

10. That should the Mortwaxor il to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if thete shonkd be any Faolire to co.aph with ardd abide by any by-laws or the charter of
the Morteagee, or any stiptilations set out in this wortcage. the Morteacer Jf it optinn e write to the Morteavor at his last known
address giving him thirty ( 30) dars in which to rectify the said defanlt and hordd the Morteagor £l to rectfy said default within the
saicd thirty days the Matuagee, may. at its option. increase the interest rate on the Joxn balaae for the remaining term of the loan or
for a levser term to the s rate per annom permitted 10 be ¢harzed ot thet tiene In applcalile Semth Carelina law, or a lesser
increase rate as may be detennined by the Association. Fhe monthly patisents will be adjosted accordingly,

11 That <Eoubd the Morteacor fal to e peerniin sty of pringpal and nterest o dee on the promissory pote and shonld any monthly
tristallnent become past due for a penod woeviess of B3 davs, the Morteavee o collect o late daree” not to exveeed an amourt
evjual to five (597 ) per centum of any such past due mstadlment in onder to cover the extra eapense mcident to the handling of such
delinquent payments.

12, That the Mortgagor hereby asagrs to the Maoitgagee, its suctesors amed assizzes ol the rents  isanes. amml profits aceruing from
the mortzaged premises retaiong the right to colleet the sanie <o lons as the debt herehy secured By not i arrears of payment. but
shonkl any pant of the prnupal indebtadiee, o interest, tawes, or fire penrance premnuns, b padt duoe and unpaid. the Mortgagee
may without notice or fusther princeadines take over the raortoaged premases, if they shadl e oconpied Da a tenant or tenants and
collect said rents and profits and apply the samse 1o the indebtedness bereln wecnred, without Tabadity to account for anything more
thin the rents and profits actually collected, Yoss the cost of collection azld any tenant i anthorized upon request by Mortzagee. to
make all rental payments direct to the Mortgagee, withant liabality te the Moatoima endil notficd to the conteary by the Martgagee:
and should said premises at the time of such defanlt e occupiedd by the Morteacor, the Marteacee nuy apply to the Judee of the
County Court or to any Jidee of the Court of Cornmon Pleas who shall be ressidont or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ared collect wuch rents ned profite, applying said rents. after pay-
inlﬂl I]‘:e ’u}.\'t of collection, to the mortgage debt withonut Hability €5 accvamt for avthing wore than the rents and profits actnally
COHeCIed.

13. That the Mortgagee. at its option, may require the Mortgagor to pav to the Marteazee, on the first dav of each month nntil the
note secured hereby is fully paid, the following sums in wddition to the parments of principal andd interest providead in said note: a snm
equal to the preminms that will neat become due and payable on policies of worteave gogranty insurance Of applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves and assesstients neat e on the mertimized premises Call as estimated by
the Morteigee) Tess all sums already paid therefor. divided by the mumnber of nionths to clipse hefore one month prior to the date when
such premiums, taves, and assessments will be dne and pavable, such cumis to he bl by Mortagee to pay said preminms, taves and
special assessments. Should these pavments evceed the amoeunt of payments achally made by the Mortoacee for taves, assessments. or
msurance preminms, the excess may be credited by the Mortzagee on silnequent payments to he mele by the Morteacor: if, however.
saitd sums shall be insufficient to niake said pavments when the same Jull hecone die and paaable, the Maorteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiericy. The Mortwaror further acrees that at the ond of ten vears from the date
hereof, Morteasee may, at its option, apply for renewal of morteave viaranty ar sirnilar insurance ff applicalile covering the balance
then remaining die on the morteage debt. and the Morteagor mav. at its option, pay the sinele premiam requited for the remaining
vears of the tenm. or the Mostgagee mmay pav such preminm and add the same to the martmage delt i which event the Morteagar shall
repay to Mortgagee such premimn pavment. with interest. at the rate sprecified insadd promissorny note, in equal monthly installments
over the remaining pavinent penod.
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