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TOGETHER with o) aad singalar the rights, wembers, beredit oo g e bl ot or in andy way
merhont or appertaneng, nddading LB Buadt-in stoves and refrimorators Lo dtins e e Pabon s el clects W divtmnes waldl
to wall carpetay, ferees wnd gates, and auy other equiprent or fistures now oz feceadber wftcbod cor e ted ar stted sy neaster.
i lri'il’r.i!!. the intentioon of the parties hereto that ol such fideres aned cquagunent, cther theon bl Id farmtone, be connndozed 1 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzavee 15 stccesors and assicns forever,

The Muortuegor teprosents and warrants that said Morteasor is seized of the alove desenbed promises in foe anple absolute; that
the above descnibed promises are free and cvar of all Liens or other encnmbrances: that the Moteacor o Lindelly cimpowered te con-
vey or cucnber the siane; and that the Mortgagor will forever defoend the waid premses unto the Momtgagee, 1t stccessars ated assigns,
from snd against the Mortgagor and every person whomsocever lawfully (laumsng or to clam the sene or any part thereot.

THE MORTGAGOR COVENANTS AND ACREES AN FOLLOWS.

E That the Montuagor will promptly pay the principal and interest on the mdebtedness evidonoed by said promissory note at the
titnes and in the manner therein provided.

2. That this mortrage will secure the Mortgagee for any additivnal st which oy e acdvaraed hereafter, at the option of the
Mortzagee, for the payment of taves, or public assessments, hazard insurance premims, ropairs or other sich purgeses pursaant to the
proveions of this morlgage, and also for any loars or advances that may hereatter e nade by the Mot to the Moteasor ander
the authonty of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or sinnlar statctes: and b sins ~o advateed shuall bear
mterest at the same rate or rates as that provided in said note unless ctherwise agieed vpon by the parties amd Shall be pavable at the
demuand of the Mortgagee, unless otherwise provided in wriling.

3. ‘that Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be ercctid, insvred
agaitst foss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any tooe a1 a4 canpany or
cornpanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurancy to the Mateeeee and
agrevs that ol such policies shall be held by the Mortgagee shonkd it wo require arnd sholl i lade Toss parable Juises in Loor of the
Montvagee, and in the event of loss, Mortgagor will give mnmeldiate notice thereof 1o the Mortwaces by registered nrud end shiould the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiwns for such inswurance, then the Morterser may canse
such improvenients to be insured in the name of the Mortgagor and reimburse wself for the cust of such insniance, wath mtorest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Muorteaver fail to Jdo
w1 thie Mortgagee may. at its option, enter upon said premises and make whatever repairs are nevessary and Chasge the expenses for such
repairs to the mortgage debt and collect the same under this mortgarce, with interest as hereinabove provided.

5. That the Mortavee may at any time requtite the bsuance aml maintenance of insurance upon the life of any person olligated
under the indeltedness secured hereby in a sum sufficient to pay the mortaage debt with the Morteagee s benefioan, and if the
Sre.-nuums are not otherwise pail, the Mortgagee inay pay sard premmuns and any amount so paid shall Ircuime @ part of the mortgage
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6 That Mortgawor agrees to pay all taves and other public aswsuncits levied aaainst the mortuzaced premises on or before the
dne dates thereof andd to exbubnt the receipts therefor at the offices of the Motiagee ruaediateh vpon pasment, am! should the Mort-
gacor fail to pay such tuxes and assossrents when the same shall fall e, the Murtaaves may. at its option. pay the sie and harge
the amonnts w0 paid to the wortizage Jebt and collect the same under this miorteae, with interest as above provided.

7. That if this morteage secures 1 “construction loan”, the Morteacur agrees that the principal amount of the indelbtedness hereby
sevired chall e dishursed to the Mortuagor in periodic payinents, as comstroction progresses, in aoonlance with the tenns and condi-
tivns of o Construction Loan Agrcenent which is separatel executed ot is niade a part of this mortease and incorporatad herein by
refercnce.,

B Tt the Motgizor wall ot futher encumber the premsises abnae descrbead, sathout the prior coisent of the Mortgagee, and
skould the Martagor so enctnber such premises. the Mortgacee ma . 4t ity option. decdare the indebtedness hereby sequred to be
unmiediately due and payable and may wstitute any proveedings necessan to collect said indebtedness.

9. That shoukd the Mutgacor alicrate the mortinged premises by Centract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be requirad to file with the Assovciation an
application for an assumption of the mortzave indehtedness, pay the reasondile vint as required by the Association for processing the
assumption furuish the Associabion with a copy of the Contract of Sale. Bond fur Title, or Dheed of Cotnevance, aml have the interest
rate on the loan balance evisting at the tune of transfer modified by increasing the interest rate on the said loan balance to the maxi-
1 rate per «nnum pernntted to be charced at that time by applicble South Caroling Law, or a2 lesser itrease in interest rate as may
Le determined by the Asociation. The Asson iation will notifv the Mortaavor o his purcheser of the new interest rate and monthly pay-
ments and will mail him a new pasdbook Shoald the Mortgagor, or his Pusclaser, fal to comply with the provisions of the within
paraegraph. the Mortgegee at its option. may dechare the indebtedness hereby secured to be omediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. ‘That should the Mortpagor fail to make payments of principed and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30 duvs or if there Should be any Falure to complv with and Jhide by any by-laws or the charter of
the Morteagee, or any stipulations st ont in this morteage, the Mertager at its aption sy wrte to the Morteagor at his last known
address giving him thirty ¢ 30) days in which to rectify the said defanlt and should the Morteavor fail to rectify said default within the
said thirty days the Mortgavee, ey at its option, increase the interest rate on the loan Loabance for the remaining term of the loan or
for a lesser tenn to the mavim rate per annun permitted 10 be ureed 8 that tine by applicble South Carolina law, or a lesser
increase rate as may be determinet by the Avacidtion: The monthdy pasmenty will Le adited accord v

1o That shoold the Morteagor far to mabe posaents of pringipal aned interet s due on the promisaony note and should any monthly
istallment becane past diue for a preacd in excess of 15 davs, the Morteagee sy collect a late dherge” not to exceed an amount
equal to five (5% ) per centum of any such pust o installnent in onder to cover the extra espense ingident to the handling of such
delinquent payments.

12. That the Mortgagor heteby assivns to the Mortzaee, its successors aned assnzns, 4l the rents issies and profits accruing from
the morteaged premises retaining the nght to collect the same o Jonz as the delt herebiy secnred ds not in armears of payment. but
should any part of the principal indebtedness, or interest. taves, or fire insnrance premnnns, Le past due and appaid. the Mortgagee
may without notice or further proceedings take over the mosteaved promsves, i they bl T ocanpred by a tenant or tenants and
collect said rents and profits and apply the same to the indebtedness hereby secnred. sithont Tialulity to account for anything more
than the rents and profits actually collected. fess the cost of collection aned oy ten et is antharized upon request by Morteagee, to
muake ll rental payments direct to the Morteacee. withont lability to the Morterawor untsd sotifudd to the contrary by the Motgagee:
and should said premises at the time of such defanlt be occupied by the Morteorn, the Motz ny apphyv to the Judee of the
County Court or to any Judie of the Court of Common Pleas who shoall be residont or prosuling i the connty wforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and coflect sk rents aned profits. applying said rents, after pay-
imlxl thgdmst of collection, to the mortwage debt without Lability G account for anvthing more than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortuagor to pay to the Martwazes, on the first day of cach month until the
note sevured hereby is fully paid, the following sums in addition to the pavinonts of principal and interest provided in said note: a sum
cqual to the premimns that will next become due and pavable on pohoses of nonteage enaranty msurance Uit applicalde ). fire and other
hazard insurance covering the mortzaged property. plus taves and assessiicnts et due on the mortga ged premises (all as estimated by
the Mortuazee) less all suins already paid therefor. divided by the number of wiosths to clapse before ane neonth prior to the date when
such preminms. taves and assessnents will be due and pavable, such st to be hedd by Morteagee to pay m.? premivums, taxes and
special assessments. Shonld these payvments exceed the amount of pasnicnts actoatly made by the Morteagee for taves, assessments. or
insurance preminms, the exvcess may be credited by the Mortgagee on subsequent pavinents to bee inade by the Morteagor: if. however.
said sums shall be insufficient to make said payvments when the same <l Lecome e el paable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficrency. The Mortaagor further avrecs that at the emd of ten vears from the date
hereof, Morteacee may, at its option. apply for renewal of mortgage graranty or <imiler insurecce (f applicalileY convering the balince
then remaining due on the mortzage debt and the Morteagor mav. at its option, pay the sinvle premiung regnired for the remaining
vears of the term. or the Morteagee may pay such preminm and adid the same to the mortgagze debit i which event the Mortzagor shall
repay to Mortgagee such preminm pavment, with interest. at the rate specified in s dd promissory potes in egual monthly installments
over the rentaining pavinent period.
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