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2. That, together with, und in addition to. the monthly payments of principal oand interest jovable under the

terms of the note secured hereby, he will payv 1o the Mortpagee, on the fir<t dov ot cach month unti? the-
15 fully paid, the following sums:

said note

ot An anoent sufficient to proaade the holder Bore of wath funds 10 oy the nest o STl tenranie e pren e of thias instre

ment snd the naote secored bereby are mnsuered o o o0 onthlv chorge 1n baeen o
held by the Secrctary of Heosine and Urhan Development, as £210 o o
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(I If and 50 lone as said note of even date and this mstrarent are mmsored or ure reomsored ceder the provisions of the

Natr.nal Housing Act, zn amocunt suffictent to acounulate in the hands of the helder cne 11y e srh preor 1o 1ts Jdye
date the snnus! mortgage 1Insurance preraun, an order to provide such holder with tunds t. pay =uch proemium to the
Sevretary of Hoesing and Urban Development pursuant to the Natt nal I asity Acr, ws amended, sadapphicable
Reégulations thereunder; or

(U 1f and so Long as said note - f even date and this instrument are kold by the Secretary of Hoosinpy and Urban De.

5 veluprment, a monthlv charge oin heu of a8 mortgage insurance premaum) which shall e inoan armiunt e gual te cne. ! b b -
! twelfth (1 12 of cne-half oy per centum of the averapge - utstanding balance due on the noate o cnpdted watheut taking :
mto a0 cunt delinguencies of prepay ments, :

-

it 7 A sum equal to the grournd rents. if any, next duoe, plus the prerisms that will next becore due and pavable on policies

'! of fire and other hazard insurance covering the moartgaped pruperty. plas 1axes and asseSsments next Jue on the mortgaged
’ property (all as estimated by the Morntgagee) less all sums already paid therefor divided by the number of = onths toelapse
’ before ome (1) month prior to the date when such ground reats, premaums, taxes, and assessments w1l become delinquent,
: such sums fo be held by Mortgagee in trust to pay satd pround rents, preTiums, taxes, and specral assessTents; and
?' fc i All payr.ents menticned in the two preceding subsecticons of this paragraph and all payments to he rmade under the note
; secured hereby shall b added together and the spgrepate amcount thereaf shall be paid by the Mortpagor cach month in a
! single payment to be applied by the Mortgagee 1o the following ttems in the order set forth:

¢

! ‘D premaum charges wader the contract of insurance with the Secretary of Housing and Urban Develipr.ent, or monthly
charge (an Ireu of miortpage 1nsurance premium), as the case rav be,;

(Il taxes, special assessments, f1re and < ther hazard msurance premiuns,

() snterest on the nite secured hereby; ard

VY emortization of the principai of said note.
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Any deficiency in the amount of any such agpregate monthly payrent. shall. unless made good by the Mortgagur prior to

mj/{)lhe due date of the next such payment, cgnglitute an cvent of defauls snder this mortgage. The Mortepagee —ay collect a
iy “T it late charge’ not o excum%ﬁﬁg‘ms ot each dallar ($1) of vach payrment more than fifteen (13) days in arrears to
LR (}r;\‘c:r the extra expense imolved in handling delinguent pajyrents

3. 1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesanents or insurance premiums. as the case may be, such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments (o be made by the Mortgagor, or
tefunded to the Mortgagor. If however. the monthly payments made by the “tortgagor under (b) of paragraph 2 preceding shall ' g
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable. then the )
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pav all taxes. assessments, water rates, and other governmental or municipal charges, fines,
or impusitions, for which provision has not been made heremnbefore. and 1n default thereof the Mortgagee may pay
the sume; and that he will prompily deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
; to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and =l sums so paid shall bear interest at the rate set forthinthe note secured hereby AR
from the date of such advance and shuall be secured by this mortegage. _ -

5. That he will keep the premises 1n as geod order wnd condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.
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6. That he will keep the improvements now existing or heresfter erected on the mortgaged property insured as
may be required from time to time by the Mortpagee aguinst loss by fire and other hazards. casualties and contin-
gencies 1n such wmounts and for such periods as may be requued by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be carned in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurunce company concerned is hereby authorized und directed
to muke payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propenty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgager in and to any insurance policies thea in force shall pass to
the purchaser ot grantee.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as recewver, shall apply the residue of the
: rents, issues, and profits, toward the pavment of the debt secured hereby.

Y

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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