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2. That, together with. and in addition to the monthly pavmes's of principal and interest payable under the

terms of the note secured hereby, he will puv to the Mortgagee, o0 the first dey of each month untal the said note
1s fully paid. the following sums
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3. I the total of the payments made by the Mortgagor under (b of paragraph 2 preceding <hail exceed the amount of pay-
ments actnally made by the Mortgagee tor 1axes 07 a55¢3sMents o insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments 1o be made by the Mortgagor. or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor under b of paragraph 2 preceding shall not be sufficient to pay
tanes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Morlgagee @1y amount nrcessany 1o caxe up itne deficiency, cn ot before the date when payment of such
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. If 4l eas 1ime the Mortgagor shalitender to the Mortgagee.

) et t of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amcunt of such andebtednzss. credit to the account of the Mortgagor
all pavments made under the provisions of ru/of paragraph 2 hereot which the Mortgagee has not become obligated
to pay io the Secretary of Housing and Utban Development. and any balunce remaiming im the funds accumulated
under the provisions of - of paragraph 2 herenf I there shall be 2z default under any of the provisions of this
mortgage tesulting 1n a public cale of the premises covered hereby. or if the property is otherwise acquired alier
default, the Mottgagee shail wpply. at the tire of the commencement of such proceedings, or at the time the propeny
15 otheraise acquired. the halance th a 1 ' ated undes ¢4 of paragraph 2 preceding. as
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5 Thut he will keep the premises 1 as good ffer wnd Loeadition as they are now and will not commit or per-

6. That he will keep the 17provements now exisiing of sereafter vrected on the montgaged property insured as
ray be required frem time to Uime by the Mortgagee agalnsi loss by fire and other hazards, casualties and contin-
gencies 1n such avounts wnd for sueh peneds af Tev te reguired b the Mortgagee and will pay promptiy, when
due, 47y DIEFISSTS N SuChog :: 1 panvment ol which bas not been ~ade hereinbefore. All insur-
ance shall be carred in conpamies appr wod by the Vartpager and the policies ond renewals thereof shall be held
bv the Morntgagee and have attached theretn lao ¢auces in favor of and in form acceptable to the \ort-
gagee. In event of loss Mortpagor w1l give mmediate notce by Tail 0 the Mortgagee, who may make proof of
loss if not made prozpriy by Mortgagor, and each 1nsutence company concemned is hereby authorized and directed
1o make pavment for such loss directiy to the Mortgagee mnstead of to the Mortgagor and Mortgagee jointly, and the
1nsutance proceeds. ot uny part theteof. may be apphied b the Mortgagee at its option either to the reduction of
the 1ndebtedness hereby sccured or to the restoration ot reparr of the preperty damaged. In event of foreciosure of
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