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D) That, together w1th, wnd an additien 10 the monthly pavments of princapal and interest savable under the
: 13 1 F
terms of the note secured hereby, he will pav to the Martgagee. on the first dav of each month until the said note
15 fully paid, the foilowing sums
fero An oo ount soffrorent o oproande the holder heres fomda ¢ 4y the et ToThoage insurans e premom af thas instry-
centl and the nate ~oe dred Boretin are nsored, oo o athiy charye s fovwa A o ortpape msutence premium) il they are
held by 1R Secretars of Hoousiny and Urbhan Devel poent, as foll s
IV IF and sL Tong s saad note of vven | ard this inintromen are nsuared of are reinsared cnder the provisiens of the ]
Natzonal Hocwing Act, o owm unt safficient o aoouvalate in the hands of the holder cne (1) month prior 1o its due

Jate the annual mortpaye tnutanoe prn

mnorder to prooavide such holder with funds to pay such premium to the
Qeoretary of Housin,e and Urban Doewved

crent pursoant 1o the Natienal Housing Act, g5 amended, andapphicable
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Any deficrency 1n the emwunt of sny such ageregaly

pestent, shall aniess made good by the Mentgapor prior to
the due date of the next s2ch payment, « it 41t under this —crtgage,. The Morigagee may cotlect a
late chatge' nct o exoeed 1AL cents (2o for cf each payvTent more than fifteen (13) days in arrears to
¢over the exira expense tnvelved o hendimg delcr rayments ’

3. If the total of the payments made by the Mortgagor under b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shull be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b, of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums. whea the same shall become due and payable, thea the Mortgagor shall
pay to the Morlgagee any amount necessary o make up the deficiency. on of before the date when payvment of such
taxes. aSsessments. or mnsurance premiums shall be due. If at any ume the Morigagor shalitender to the Mortgagee.
in accordance with the provisions of the nete secured hereby. full paymes

1t of the entire indebtedness represented

thereby, the Mortgagee shail, 1n computing the amount ot such indebtecness. credit to the account of the Mortgagor
all pavments made under the provisions of /st of paragraph 2 herect which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated

under the provisions of /%) of paragraph 2 hereof If there shall be a defacit undes any of the provisions of this
mortgage tesuiting 11 @ public sale of the prexises covered hereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (% of paragraph 2 preceding. as
i sader the note secured hereby, and shall properly

adjust any pajments which shall have been made under 7 ¢ of purapraph 2
3. Thut ke will payv all taxes. asses

a credit agaiast the amount of principal then remaining unpaid

srents, walel rates, z=nd other governmental or Tunicipal charges, fines,

or 1mpositiens. for which provision has not teen ~ade herembetore, and in default thercof the Mortgagee may pay

the same, and that ke will promptly deliver the official receipts therefor to the Montgagee. If the Mortgagor fatls

to make any pasments provided for in this cection or @y other pavments for taxes, assessments, of the like, the

Mortgagee may pay the same. and all sums 50 pard shall beor interest at the rate set forthinthe note secuted hereby ’

from the date of such advance and shall be secured by this —ornteage.
5. That he will keep the pieTises i es 4008 crder «nd condition as they are now and will not commit ot per-

mit amy waste theteof, reasonable weur and tear excepted
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6. That he will keep the improvements non ex1sting of nereafter vrected on the morntgaged property insured as

may be required from time to e by the Mortgager against loss by fire and other hazards. casualties and contin-
gencies In such amsunts and for such perniods as may

pe v te required by the Mortgagee and will pay promptly, when "
due, any premiuTs on such insurance provision for pavment of which has not been made hezeinbefore. All insur- :
ance shall be cammed i corpornies approsed b the Mongagee and the pelicies and renewals thereof shall be held '
by the Mortgagee and hiuve attached thereto less payeble cisuses 1n tavor ot and an form acceptable to the Mort-
gagee  In event of loss Maortgagor wall give 1moediate notice by mal to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and cach insurence company cuncerned 1s hereby authorized and directed
to make pavment for such loss directly to the Mongagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or wny part thereof, may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the testaration or tepatr of the property damaged. In event of foreclosure of 7 :
this mortgage or other transfer of title to the Martyaged property in extinguishzent of the indebtedness secured :
hereby, all night, title wnd anterest ot the Mortpagor anoend to ooy insatence policies thenan force shall pass to

the purchaser or gruntec

7. That he herebv sssigns ali the rents, 1ssu and profits of the mortgaged premises from and after any de-

fault hereunder, snd should tegul proceedings B stiteted purzuent to this instrument, then the Mortgagee shall
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have the right to huve a recerver appointed of ats. 1ssues. and profits. who. after deducting allcharges and

expenses attending such proceedings and the executin of his tiust as receiver. shall apply the residue of the
tents, issues. and profits, toward the pavrent of the debt secured hereby,

8. Tha! if the premises. or uay part thereof, be condemned under uny power of eminent domain, or ac uired for
: v p : VI ]

a public use, the da-ages, proceeds, ond the consideration for such scquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the note seoured hereby renainming unpaid. are hereby assigned by the Mortgagor

to the Mortgueve arnd shall be paid torthwath to the Morteagee o be aoplicd Ly 1t on sooeun? of the indebtedness se-
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cuted hereby, whether due or net.




