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2. That. together with, wnd in addition to, the conthly pavments of poncipal and mierest poavaeble under the
terms of the note secured hereby, he will poyv to the Mortgapve, vn the first dun of ewch month until the swd note
s fully paid, the following sums:
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A A sum o egoal to the wround rents. o oy next Jael plus the smrsms Rt will omewt boevome due and javable on policies
of fire and oTher hazard insurance corenng the mortpaged property, 7las tases and sssessrents next daoe on the mortpaped
preoperty tall a5 estimated by the Marteay all sun s already pord therefor divided by the nuster o —onths toelapse
tefore a0 1.7 onth prrer 1o the Jdate wlen such ground renatsl prenauT s, laxes, will beome delinguent,
suvh s e o Fe held By Mortpegee ino frost te pav o sand wor fcral assessTents, and
All pevrents mont ned Caw s preceding sabsedt: o1 v te rade under the note
~veared Rarety shall be perher and the aeeroeats a7 unt there Tt the Alripapst vach moonth 10 a
<inegle paviment o be applied by the M v the follswanyg 1tew s an th LA B2

1 ~oratm charges gnder the contract o ¢ with the Sevretany f Houanye s Dol pent, or ~oonthly :

HEd Vg — - . P e St e " o —— . - - -— - .
fin lres of ToorTipage Tmisdrance preraurs, as the (sse Tlav e
SpreLlal dasexSTOent

vRt

i

: fioy in thu eroeont of any sudll veale monathihv pavsont vood By the Mortpaer prior to
3 date of the mext such pavnent, oonnt cen vrent of default under - The Mortcaeee may Cotlect a
late charge’ mit b eviend tw vents (20 for valh o dallar (3D feftcen (15Y Jay s i arrenrs o
poves the wwtra enpanee oy e an Randling sdelinguoent cavments

5 1t !

ments actuaily made by the Llorigajee for taxss Or assessments Of insurance préemiums. as the case may be. such excess. if the

loan is current at the option of the Mortgagor. shall be credited on sutsequent payments to be made by the Mortgager. or
refunded to the MMortgajer i however. the monthly payments made by the "Iortgagor under (b) of paragraph 2 preceding shall
rot e sufficient to pay taxes and assessments and insurance premiums when the same shall tecome due and payable. then the
IMortgasor shall pay to the Mortgagee any amount necessary to make up the deficiency, onor before the date when payment of
such taxes. assessments. of lnsvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in

wceordarce with the proviscons of the note secured hereby. fuli payment of the entue indebtedness represented thereby, the
hior
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tgagee shail n computing the amount of such indebtedress. credit 10 the account of the Mortgagor all payments made
under the provisions of (a) of parzgragh 2 hereof which the Mortgajee has not become obliated to pay to the Secretary of
Housing and Urban Develcpment. and any balance remaining ia the funds accumulated under the provisions of (b) of paragraph
2 tereof. 1f there shall te a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default the Mortgagee shall apply. at the time of the
commerncement of such proceedings. or at the time the property is ctherwise acquired '+ balance then remaiming in the funds
accamulsted under (b) of paragraph 2 preceding as a credit agamst the am>unt of principal then remaining unpaid under the
note secured hereby. and shall properiy adjust any payments which shall have been made under (3) of paragraph 2.

1. Thut he =il pay oil taxes. assess—ents, waler tates. and ather povernmental or municipal charges, fines.
or impusions. for ahk provision has not been cade hereinbefore
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.. and tn defauit thereof the Morteagee may payv
the sarme. sad that he wall promptly dehiver the offictal receipts therefor to the Mottgagee. If the Morntgagor fails

to make any pavments provided for in this section op anv other payvrents for taxes. ussessments, or the hike. the
Mortgagee may pabv the sume. and all sums so pard shall bear interest o the rete set forthinthe note secured hereby
from the date of such afvance and shall be secured by this morteege
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n That he wall keep the mprone—ents noa extling of hereatter erected on the mart gaged property insured as
~av be required from time o ime by the Merfparee apamst loss by e and other hazards, casualties and contin-
penctes 1o sucl sroaunts and for such feriods o8 Tav tm requized by the Mortgagee and will pay promptiv, when
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to make pavoent for such loss drrectiv te the Mottyapee inctesd of 1o the Mortpspor and Mortgagee juintly, and the

incurunce proceeds oo amy patt therecf —ay be applied by the Mortpagee ot 118 optien e1ther to the reduction of
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7. That he hereby assigns all the rents, tssues, and profits of the morfgaged premises trom and after aay de-
fault hervunder. ond <keuld leeal preceedings be instituted purscant to this nsirument, then the Mortpayce shall
have the right to have o recenvet sppointed of the rents. assues, sad profits, who. after deducting allcharges and
expenses attending such proceedings wnd the executivn of his trust ux recener, shall opply the residue of the
rents, ssues. 4nd profits. towaerd the pavment of the debt secered hereby

2. Thut 1f the premises, or aav part thereof, be conderned under znv power of eminent domain, or acquired for

a public use, the da—ages, proceeds, and the consideration for such ascquisition, to the exteat of the full Gaount of
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adebrtedness upon this mortgage. und the note secured hereby reaining anpad. are hereby assigned by the Mortgagor o~

to the Mortgagee and shall be puid ferthwiath to the Mortgagee to be applied by at on acenunt of the indebtedness se- E
cuted hereby, whether due or not
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