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TOGELTHER with oIl and singnber the rights, members, hereditann nts and eparts natoes to the
wcident or appeitanig, eceding al headt-in stoves and retriverators, heatine o condiiornnne, phend
to sl carpetine, fere oy and wates and any Othier egquiprent or fistires now o Lereatter wriached cornected or hitted o
it bewn the intention ot the partics hereto tha all sich fintores and oquepinent, other tan honschobd ferstore, be connald
the realty.
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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its stceessors and assivns furever,

The Morteavor represents and warrants that said Morteasor is seized of the above deseribaad premises i fee simple absolute: that
the above described pramises are froe and dear of all hens or other cocombrances: that the Montoasor s Loatelh copowered to con-
vey of encnmibeer the satne. and that the Morteazor will toraover detend the sard premises utdo the Mottea 2ee ity sitccessurs azind dssIns,
from and avainst the Mortgagor and every person whomsoever lawlolly clameng or to o the snie or any past the reof.

THE MORITGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediioss evelencad Ly said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional snms which way be advancaed hercafter, at the option of the
Mortyages, for the pasment of taves, or public assessments, hazard insuranee prevunms, repains of other sndh purposes pursiant to the
pronisions of this mortgage. and also for any loas or advances that may hereattor be made by the Mortvaree to the Mortvagor nnder
the authority of Scc. 43-33, 1962 Code of laws of South Carolina, as amendad. or sidar statetes: and G sions o adhvanced shall bear
tnterest at the same rate or rates as that provided inosaid note unless otherwise agreed upon by the partieos and shadl be pavable at the
demand of the Montvagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now vaisting or hereatter to be crnected, insured
axaizot loss by fire, windstorin and other hasards in a sam 1ot ess then the balance due herenndor at amn tiae s i o company or
cetapanies scceptable to the Mortgagee, and Mortgigor does hereby assign the policy or policies of fnsturance to the Mottuagee and
awrews that all such policies shall be held by the Mortgagee should it wo reuire and shall inddude lows pasable dunses in baovor of the
Murteagee: and in the event of loss, Mostgawor will give immediate notice thereof to the Mortzagee by registered nral. and shonld the
Mortgagor at any time fail to keep s2id premises insured or fail to pay the premiuns for such insrance, then the Mutoagee may cause

such ynprovements to be insured in the name of the Mortgavor and reimburse itself for the cost of such beurance, with mterest as
hereinsbove provided.

4. That the Mortzavor will keep all improvements upen the murteaved premises in good repair, and should Meartzicor fail to de
~0 the Mortgarer nry . ot its option, enter upon said premisses and male whatever repairs are necessany atnd Charce the exprtses for such
repairs to the montvage debt and collect the same visler this mortgave. with mterest as hereinabove providal

5. That the Mortzagee may at any time require the issnance and maintenance of insurance upan the fife of any person obligated
under the indebtedness seaired herehy in a sum sufficient to pay the orteage Jebt, with the Mortuager as beueticiay, and if the

premivins are not otherwise paid, the Mortgagee mmay pay said premiums and any anmount so paid shall becoine a part of the mortgage
debt.

6. That Mortzavor agrees to pav all taves and other public assessinnts levied awainst the mortgaged premises on or before the
Jie dates thereof and to eahishit the receipts therefor at the offices of the Mortragee nnmediately upon pavment, and should the Mozt-
carzor fad to pay such taves and assessments when the same shall fall deel the Morteagee mayv, at its option pay the sune and dharge
the amonnts so paid to the mortoage delt and colledt the sane under this suortoice, with interest as above provided.

7. That o this mortgave secnres a Tconstructien loan™, the Mortoascor aurees that the principal amonnt of the indebtedness hereby
sevuraed shall be dishursed to the Morteagor in periodic payiments, as cotstriicbion progresses, in acconlance with the terms and condi-

tivas ot a Corstruction Loan Awrevisent which s separateby exccuted bat is raade a part of this morteage and incurporated herein by
reference.

5 Thet the Morteocor will not forther encuniber the premises chove descnthed, withont the prior comsent of the Mortgigee, and
should the Maortiuiwor so cnumber snch premises, the Mortoacee mav, at ats aption dedlare the indebtedness hereby secured to be
immediately doe and pavable and may institute any proceeding necesany to volkat said indebtedness.

9. That should the Mosteazor alienate the morteaved premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morteage indebtedniess is not paid i full. the Mortgagor or his Purchaser shall e required to file with the Assoctation an
application for an assunption of the morteane indebtiilness, pay the reasonable cost as reguired by the Asseciation {or processing the
asstumiption furnisk the Associdion with a copy of the Contract of Sale. Bared for Title, or Dhed of Convevance, and have the interest
rate on the loan balance evisting at the tisne of transfer madificd by increavine the interest rate on the said loan balance to the maxi-
nirnn rate por annum perinitted to be chareed 2t that time by applicable Sooth Caroling Law, or a lesser indrease in interest rate as may
be determined In the Associstion. The Assouiation will rotify the Mortzavor or his purchuaser of the new interest rate and monthly pay-
ments ancd will mad him o vew passhook. Should the Muorteacor, or his Purchesr, fal to comply with the provisions of the within
paragraph. the Mortgagee, ot its option. may declire the indebtedness horeby secural to be immediately due and pavable and may
institute any proceedings necessary to colledt said indebteddness.

16. That shonld the Morteavor fail to moke pavinents of principad and interest as die om the promissory note and the saine shall be
unpaid for a period of thirty {300 davs or if there should be any £alire to aouply with and abade by any by-laws or the charter of
the Morteatee, or any dipnlations st ont an this morteace. the Moo oo ot it opticn soo write o the Martizazor at his last known
address giving hin thirty ¢ 301 duvs in which to reatifv the said defanlt and shonkd the Mot cor fad to rectify said deflt within the
waid thitty dass, the Mortcorcee, 1oy atits option, fnorease the interest rate on the Lo babice For the ronaining term of the loan or
for a lesser term to the aunamnny ite per anmnm pennitted to be chareed Gt tha tine B applicabde Sonth Carolina Law, or a lesser
ncrease rale as may be dotermived by the Awodidion The mouthly pavments will be adinsted accordingdy.

Il That shonld the Mortoanr fal to sede pooeats of principal aned nterest s die on the promissess note and shoahd any monthly
mstallie nt become past due for o permod 1o ovoss of 153 davss the Mortrazee non vollect o THte Jiree” rot to eveeed an amount
equal to five (570 ) per oo ntum of ans stk past doe instullent dncondor o coner the entra expeonse incdent to the handling of such
delinguent pavinerts.

12, That the Mortrazor hereby assivns to the Mortoavee, its sucoossors el assiane 1 the rents dssnes, amd profits accraing from
the mortgaged premises retaming he richt to collict the came <o Tonz o the debt herelny secured i not e arrears of pavment. bt
should anv part of the princpad indebtedres, or interest, tives, or fie merance preinms, be past Jue and anpaid. the Morteagee
may without notice or further procecdines tibe aver the snortvaged prevmses, af they ol Be odonpied Ty g tenant or tenants. and
collect said rents and profits and apply the wame to the mdeltednes herbn woonrnd, withent Tabelitv to acoount for asvthing more
than the rents and profits actnally collectea], Yess the cost of collection and sy tennnt s anthorized npon sequest by Morteacee, to
mabe all rental pavmicnts direct o the Martgazee withont Lalalite to the Mortaoor aat] netfiad o the contrany by the Mostragee,
and should <aid pronnses at the time of such defadt T o capied by the Mortoazon the Mortaazee oy apply to the Judee of the
County Court or to ANy _lu«]ﬁ(‘ of the Court of Comnmon Pleas who sholl B restfornt or pn'\"‘]in'.: in the conmnty aforesaid for the appoint-
ment of a receiver with authority to take possession of «id pramises and collect sk reonts and profits, applving said rents, after pay-

i!\ﬁ the cost of collectinn, to the menrtoage debt withont Hability £ wocount for amathing mone than the reats and profits actually
collected.

13. That the Morteacee, at its option, may require the Mottwazor to pay to the Mortessee, on the first day of each month untd the
note secured hereby s fully paid, the following smns in addition to the poonents of principal and interest providad in sapl note: a som
ciual to the praminms that will neat become due and pavable on pedicio < of ot viararty insarma e Cf applicable 1 fire and other
mzard irsnrance covering the morteased property. plis faves and assessrnents reat Jue on the snortzrsed premises 148 as edtimated by
the Mortvavee Y bess all sains .!‘rt‘.lr])' ;L\iqi therefor. divided by the roumlar of naaths to (lqpu' Vel one reonth prrinr to the date when
arch premioms taves, ael awesanents will be dae and pavable, sudhi s to Be he I by Marteaces to pay seid preminms, taxes and
pecial asaesaenta, Shanld thea fraviuents exveeed the amoennt of povoents actaalls o pde he the Mortrao e for Lives, assessnents or
insurance premimns, the excos may be credited by the Maorteacee on o sabcequent pavcents to beosnoade By the Maorteacor: . hewever,
said cnms shall be insufficient to nube waid paovtnents when the same bl Tecorne dee andd p.u\.lf-!s', the Mortoazor <hadl pav to the
Maortgazer any aimonnts necossary o poike up the deficienov, The Maortwacor forther aorees et st the ond of ten vears Trom the date
Bereof, Mortizicee o, at e aption apply for renewad of mtaze coarmtv or aneba e coe s oapple b coverine the Taliee
then rerining dae on the miorteeze Jdelt aned the Morteacor mav, at its opbion pan 1 Copre pnsi ru]nirn! fir thie remaining
vears of the term or the Morto o e AV Py s h v At aded the wone to the nrts Jebt vl hocvent the Mopteacor <Jhall
repav to Moasteaer e s h o prominin poosane st with into st at the rate e cfid g ot !
over the remnsining pasment porsd,
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