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2 That, together with, and in ddition to. the rmonthiy povments of prraocipal and anterest povable under the
terms of the note secured hereby . he will pav to the Mortpagee. on the fi:st diy of each wonth uatl the said nete

15 fully paid, the following sums
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3. 1f the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for 1anes or assessments or insurance premiums. as the case may be. such excess. at the
option uf the Mortgagee. shall be credited on subsequent payments 1o be made by the Morigagor. or refunded to the Mortgagor.
if. however. the monthly pavments made by the Morrgagor under ‘b of paragraph 2 preceding shali not be sufficient to pay
taxes and assessments and insurance premiums, when the same shali become due and pavable. then the Merrgagor shall
pay 1o the Mortpagee any amount necesssry to make up the deficiency. on or before the date when pavrent of such
texes. assessments. or msurance premiums shall be due 1f ot anv time the Morigagor shalltender to the Mortpagee.
in accordance with the provisiens of the rote secured herebyv. full payvmenr of the entire irdebiedness represented
thereby. the Mortgagee shell. 15 computing the smount of such indeltedness, credit 1o the account of the Mortgagor
4 2 hereof which the Mortgagee has not become ubligated
to pay to the Secretary of Housing and Urtan Development. and any balance remaininz in the funds accumulated
under the provisions of 74} of paragraph 2 hereof.

all pavrents made under the provisions of 77 of parazrs
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If there shall be a default under anv of the provisions of this
mottgage resulting in a public sale of the premises covered herebv. or if the property is ctherwise acquired after
defauit, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
1s otherwise acquired. the balance then remaining ia the funds accumalated under 4 of paragraph 2 preceding, as
a credit against the amount of principal then reraining unpaid uncer the rote secured herebv. and shall properly
adjust any pavments which shall have been wade under 40 of paragraph 2

4. That he will pay all taxes. assessments. wa

ter rates. and other governmental or rmunicipal charges, fines,
ot 1mpositicns

for which provision has no! been made hereinbefore. and in default thereof the Mortgagee may pay
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the seme, and that he will presptly deliver the official rece:pts therefor to the Morntgagee. If the Mongagor fails
to make any pavments provided for in th

n this zechion or anyv other pavrments for taves. assessments, or the like, the
Mortgagee mav payv the same. and allsums s
from the date of such advance and shall be secured by this mortgage.

5 That he will keep the prerises 1n s yood order and condition as thev are now and will net commit or per-
mit any waste thereof. reasonahle wenr 2nd 1ear excepted.

6 That he will keep the 1mproverents now existing or hereufter erected on the mortgaged property insuted as

mav be reguired from tire to tire by the Mortgagee agarnzt loss by fire and other huzards. casualties and contin-
rencies in such armounts and for such peniods as mav be required by the Mortgagee and will pay promptly, when
due. =1y premiums on such insurance prevision for pavmeat of which has not been made hereinbefore. All insur-
ance shall be cormed in compamies spproved by the Morteagee 2nd the policies and renewals thereof shall be held
by the Mortpagee and have attached theretn loss pavabie clzuses in favor of and in form acceptable to the Mort-
gegee.  In event of loss Mortpagor wi1ll yive 1immediate notice by

~atl to the Mortgagee. who may make proof of
loss if not imade promptly by Mortesger, and each insurance cempany conceined is hereby authorized and directed
to make payment for such loss directly to the Mostgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, mav be apphied by the Mortgugee at 1ts option erther to the reduction of
the irdebtedness hereby secured or to the resicration ot repair of the property damaged. In event of fore&losure of
this mortpape or other transfer of title to the Mortvaped property in extiaguishment of the ndebledness secured

Rerebyooall naght, title end ante e <t o4 R NMogreagor or o wnd hoosna insurance policies then in 1orce shall pass to
the purchaser ur graatee
T That he hereby assigns il the rents, sssues, amid profits of the mortgaged premises from and after any de-
tevlt hercunder, and <hould Tegal proceedings be instituted purseant to this instrurent, then the Mortgagee shall
pave the night 16 huve & recenver appainted of the rents. issses. and profits. who, after deducting all charges and
expenses attending such proceedings wnd the execution of his trust us receiver, shall upply the residue of the
rents, issues, and profits, toward the pavrent of the debt secured hereby.

3. That if the premises, or any part thereot, be condemned under any power of emineat domuin, or acquired for
o public use, the damages, proceeds, und the consideration for such acquisition, to the extent of the full 2mount of
indettedness upan this mortpase. wnd the nate <ecured Retehs resarming unpatd, are hereby ussigned by the Mortgagor

Mortgapee and shall be puid torthith to the Martgsgee to be applied by 1t on account of the indebtedress se-
cured Lereby, whether due of not
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